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TOTAL OUTPUT, INCOME, AND SPENDING 
THE NATION’S INCOME, EXPENDITURE, AND SAVING 


Preliminary estimates indicate that total income and total expenditures in the third quarter of 1960 were slightly 
below the second quarter level, though $21.6 bi: on (seasonally adjusted annual rate) above the third quarter of 


{Billions of dollars} 





































































































1959 1960 
| Year Third quarter Second quarter Third quarter ! 
| 
Economie group mg ep Pry Reser 
of re- of re- of re- of re- 
Ex- | ceipts Ex- | ceipts Ex- | ceipts Ex- | ceipts 
Re- Re- Re- Re- I 
. pend-| (+) : pend-| (+) : pend-| (+) : pend- | ( 
ceipts itures | or - ceipts itures | or - ceipts itures | or ex- ceipts itures | or ex- 
pend- pend- pend- pend- 
itures itures | itures itures 
| | (—) | (—) | (—) | (—) 
Seasonally adjusted annual rates 
Consumers: | | 
Disposable personal income_|337. 3 |------|------- __ § 3 eee eee SEF tacanaslsoceaes 3 2D ee eee 
Personal consumption ex- . | 
penditures.............|------ Sp Se, area SS 2 ae i i wie a ae 329. 0 |----- ah B inweene 
Personal net saving (+)|------|------ PA: 6 Gisviccslnos st RRS | ere league | ye eee | bam 29. 0 
| | 
Business: | | 
Gross retained earnings__._} 50. 5 |------|------- Pee texnees |------- BOR 8 leeccopinescees ee eee 
Gross private domestic in- | | oe 
LL LE LLL PE Meckinnuliononae | 67.5 | i dibeca oaic a etna By) 3 3 eee ee . SS aa 
| 
Excess of investment | | | 
a CNL, Scene, Ue ene sat eee lessens ne ee eee - 3 5 See! evens (2) 
| | 
International: | | 
Foreign net transfers by | 
government________.__- a fe een ten Ata Paetrat Sg Se See eee eT bsawews lowessed ee eres 
Net exports of goods and 
“ Sea) eee I Ei ees saws —.2 a 3 | ae 2 3 Aaa 
Excess of transfers (+-) | | | 
or of net exports (—) |------|------ B®. Bacucos leesecs} 6. 8 Ba couce pices on, © Escaxatiptenes —2.1 
| 
Government (Federal, State, 
and loeal) : | | 
Tax and nontax receipts or 
CS EE ee OS Se, ee . a re Pe nee a lwmen ea (3) ee 
Less: Transfers, interest, | 4 - 
and subsidies (net)____-_- ee ae |------- OE lnwcaes perensies Bie iscatkculeswases 
Net receipts____...__- ee ii cadenlaues wok 95. 0 | EP | eee 100. 8 ae oe ae i a on 
| 
Total government expendi- | | 
a ore TO Incowse Sheeeaes OS el a oe ee (135. eee See er PR wae 
Less: Transfers, interest, le | i 
and subsidies (net)______|------ Nl a Sees 8 gf eee es ee. Seer | 3%, & |. .en- 
| 
\ Purchases of goods " | 
j and services_______-_ ------| ve | ee ee 1 98.1 |. ey ee |. a ae | isi es ead |------ 
| 
j Surplus (+) or | | 
deficit (—) on | | 
income and _ || ; | 
product account. |-- - - - -|- ---- - —2.5 RS SS aa oa 2.2 ||.- ‘es | (2) 
Pecaton discrepancy__...---- —1.8 |....-- 1.8 » 3. 0 |.----- 3. 0 A 3 eee 9 || 2) Jns-owef (€) 
se ie ke oS ec RR ee eee ‘ cc gek Oey ene 
Sr SS NATIONAL PRODUCT-_.|482. 1 /482. 1 | ate re oe 4 |481. 4 .. 1/505. 0 |505. 0 | | 503. 0 503. ee 
| | I] | 





ae 
| il 





' Preliminary estimates by Council of Economic Advisers. 
? Not available 


Source: Department of Commerce (except as noted). 





Note.—For explanation and use of this arrangement, see Senate Report 
No. 1295, Joint Economie Report, pp. 92-93, 99-105, and Economic Report of the 
President, January 1953, Appendix A. 











GROSS NATIONAL PRODUCT OR EXPENDITURE 


Gross national product at an annual rate of $503 billion (seasonally adjusted) in the third quarter of 1960 was $2.0 pomPe 


billion lower than in the second quarter, according to preliminary estimates. 
total purchases excluding inventory change—rose $3.3 billion in the third quarter, following a rise of $9.8 billion 
in the second quarter. 
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| BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
SEASONALLY ADJUSTED ANNUAL RATES 
500 o 500 
GROSS NATIONAL PRODUCT 
f —_— 
400 400 ~—C| 
oT | 
s 
PERSONAL CONSUMPTION _— ne | | 
ose EXPENDITURES , ee 300 | 
\ eoeseeseesees= 
Lanna | 20¢ 
x _—— * - | 
200 200 
t GOVERNMENT PURCHASES * 
OF GOODS AND SERVICES 100 
100 moma aera ball ell — 100 | 
*@eecessaneene ms Sr cence eons: = ei en: ee | 
| 3 —_ ae | 
- ES GROSS PRIVATE DOMESTIC | “4 
NET EXPORTS OF GOODS INVESTMENT 
AND SERVICES = \ 
| ° o 2 = a — ni ° ° 
= a ae a Fre ree Te = ae ae Ss | Y pr 
1954 1955 1956 1957 1958 1959 1960 |__SOuR 
4/ PRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS. 
SOURCE: DEPARTMENT OF COMMERCE. (EXCEPT AS NOTED). — {COUNCIL OF ECONOMIC ADVISERS | SE 
| 4illions of dollars} 
Total Personal] Government purchases of goods and services 
gross Total con- Gross a 2 
Period national| gross | sump- F seca p etd Federal State 
product | national| tion tena = poe *| Total Pre: and 
} ™ aa 1 
yA ny product — ment | services Total detenan* Other local - 
a aT $28.4| 2521] 181.2] 330 38| 402] 222] 136 8.9 17. $950... 
aa Sep 356. 4 284. 6 195. 0 50. 0 a 39. 0 19. 3 14. 3 5. 2 19, 751... 
eee 885. 3 329. 0 209. 8 56. 3 2. 4 60. 5 38. 8 33. 9 5. 2 21. 952.... 
SiikcdcecesavinitnKasexveus 899. 4 347. 0 219. 8 49. 9 1.3 76. 0 52. 9 46. 4 6. 7 23, 0s. .... 
RE REN 9 eee 417.6 365. 4 232. 6 50. 3 —.4 82. 8 58. 0 49. 3 9. 0 24, $54... .. 
Pht iucncadksebund saben 409. 2 363. 1 238. 0 48. 9 1. 0 75. 3 47.5 41.2 6. 7 27. Teens: 
Se a eo 441.9 397. 5 256. 9 63. 8 ; 75. 6 45. 3 39. 1 6. 6 30, FOO... . 
Dc chitnKcinewwmenace 461, 2 419. 2 269. 9 67. 4 2.9 79. 0 45. 7 40. 4 5. 7 33. Fol... 
A. eee 459. 5 442.8 285. 2 66. 1 4.9 86. 5 49. 7 44.4 5. 7 36, G08... .. 
Se eer 451.8 444. 2 293. 5 56. 0 12 93. 5 52. 6 44.8 8.3 40, Ho9___. 
CctcnhcnGausccravesesns 482. 1 482. 1 313. 8 720; —-10)} 497.1 53. 3 46. 0 | 7. 8 43. q 
Seasonally adjusted annual rates 8: Th 
— —$08: 
1958: Third quarter.........| 453.6 | 447.0| 2948 55. 8 1. 6 948| 53.7 44.9 9.1 41.4 Fo 
Fourth quarter......-| 466.6 461. 0 300. 2 63. 2 .4 97.1| 543 45. 5 9, 4 2. 50: Firs 
1959: First quarter........-| 476.3 473. 1 306. 1 70. 9 —10| 97.1 53. 3 45. 9 7.9 43.9 Sec 
Second quarter.......| 489. 3 487. 9 313. 6 78.9 —2.2 97. 7 53. 7 46. 4 7. 8 44. Thi 
Third quarter_.......| 480.0 481. 4 316. 0 67. 5 —.2 98. 1 53. 6 46. 1 8.0 44. Fou 
Fourth quarter......-| 483.3 486. 4 319. 6 70. 8 —.4 96. 4 52. 5 45. 5 7. 5 43 60: Firs 
1960: First quarter... -.....- 495.9 501.3 | 323.3 79. 3 1. 2 97. 5 51.8 44.9 7. 5 45.9 Seo, 
Second quarter-_...-..- 497.4 | 505.0 | 329.0 75. 5 2. 0 98. 6 51.7 44.7 7. 6 46. Thi 
Third quarter 3______- 494. 1 503. 0 328. 5 70. 5 3. 5 100. 5 52. 5 45. 0 8. 0 48, 
1 Less Government sales. 3 Preliminary estimates by Council of Economic Advisers. lncludes e 
?These expenditures correspond closely with the “major national security” . ‘elimina: 
category in The Budget of the United States Government for the Fiscal Year Ending Source: Department of Commerce (except as noted). Not avail 
June 30, 1961, shown on p. 31 of Economic Indicators. 
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59 9 fompensation of employees advanced by $2.2 billion (seasonally adjusted annual rate) in the third quarter. Net 
»s_ Pterest also increased while other major components of noncorporate income showed little or no change. 
lion 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
a] SEASONALLY ADJUSTED ANNUAL RATES 
1 si TOTAL NATIONAL INCOME Pian a“ ee 
ae net 
ae | 
300 | —saut 300 
| COMPENSATION OF EMPLOYEES —— 
==" _ 
sen=ee 7" 
~ a ee “coee" ~“ 
a 
— 
| 200 200 
) s | — 
| | 
100 CORPORATE PROFITS AND 100 
PROPRIETORS’ AND INVENTORY VALUATION ADJUSTMENT 
> | RENTAL INCOME ~*~ 
of | 
} T ng ee oan ven o o—+—_0—_9——o. poe 
oe NET INTEREST 71a 
= iat ata ei amtantansant 
0 ere eee ted Lied Lobb beds ets they wetted met ta 1 il i l v 1 ° 
1954 1955 | 1956 | 1957 1958 | 1959 1960 
/ PRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS. 
SOURCE: DEPARTMENT OF COMMERCE. (EXCEPT AS NOTED). 7 ____ COUNCIL OF ECONOMIC ADVISERS | 
= [Billions of dollars] 
. : <5 Corporate profits and inven- 
ey on Compen- Proprietors’ income | Rental tory valuation adjustment 
PV 1Ct Total ention income Net 
———— - > s : 
Period — of em- Business vel inter- Profits | Inventory 
» ployees ! Farm and pro- — est Total before | valuation 
fessional oom taxes jadjustment 
a ayia sails SiG enh he eal 217. 7 140. 8 12.9 22. 7 8.3 4.8 28. 2 26. 4 1.9 
Keep ake Reem ie aun 241.9 154. 2 14. 0 23. 5 9. 0 5. 5 35. 7 40. 6 —5. 0 
ey ne Peer ey 279. 3 180. 3 16. 3 26. 0 9. 4 6. 3 41. 0 42. 2 —1.2 
tethKeenéhntoeeséaewd 292. 2 195. 0 15. 3 26. 9 10. 2 a 37. 7 36. 7 2 
iebeensncnbccsenseos 305. 6 208. 8 13. 3 27. 4 10. 5 8. 2 37. 3 38. 3 —1.0 
il ate alegre Win ent tina hd 301. 8 207. 6 12.7 27. 8 10. 9 9. 1 33. 7 34. 1 —.3 
ES ne er 330. 2 223. 9 11.8 30. 4 10. 7 10. 4 43. 1 44. 9 -—1.7 
Sedge aris qemneneiauneeed 350. 8 242. 5 11. 6 32. 1 10. 9 11.7 42. 0 44.7 —2.7 
Raina dieedeeackthe Gare 366. 9 255. 5 11.8 32. 7 9 13. 4 41.7 43. 2 —1.5 
DC igieebewcsnedaanere 367. 7 257. 0 14. 0 32. 3 12. 2 14.7 37.4 37. 7 —.2 
RE SE ESS 399. 6 277. 8 | 11.8 34. 7 12.4 16. 4 46. 6 47.0 —.5 
Seasonally adjusted annual rates pa 
—— 58: Third quarter ----- 370. 8 258. 8 | 14.0 | 32. 6 | 12, 2 14.8 38. 5 38. 8 | —0. 2 
4 L. Fourth quarter - - --- 381. 9 263. 4 | 13. 5 | 33.3 | 12.2 15. 4 44. 0 44.9 —.9 
, | 
4°59: First quarter______- 390. 9 270. 4 | 13. 0 33.8/ 123| 159| 45.5] 464 «9 
43. Second quarter. - --- 405. 4 279. 7 | 12. 0 34. 8 12.4/ 16.2 50. 4 51.7 —1.3 
44.4 Third quarter. _-_-_-- 399. 4 279. 5 | 11.1 35. 0 12. 4 | 16.5 | 449 45. 3 —.4 
444° Fourth quarter-__-- 402. 8 281.6 | 11,2 35. 1 12.5 16.9| 455] 448 7 
sa 60: First quarter--_---- 414.4 290. 2 10. 6 35. 4 125/| 17.8 48. 0 48. 8 —.8 
45. Second quarter___-- 419, 4 295. 0 12.1 36. 0 125} 185 45. 3 45.7 —,4 
40. Third quarter 2____- (3) 297. 2 12. 2 36. 1 12. 5 a3 (3) (3) (3) 
48, 
Oo 
Includes employer contributions for social insurance. (See also p. 4.) Source: Department of Commerce (except as noted). 


Preliminary estimates by Council of Economic Advisers. 
Not available. 








SOURCES OF PERSONAL INCOME 


Personal income rose $200 million (seasonally adjusted annual rate) in September to $408.4 billion, although the 
was a decline in wage and salary disbursements. This decline was more than offset by increases in personal interes 


income and transfer payments. 

































































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
SEASONALLY ADJUSTED ANNUAL RATES 
400 —_— 400 
TOTAL PERSONAL INCOME a 
350 4 350 
300 nll 300 
ee } _— 
er aenF | 
Lo 
250 ee ee | 250 
LABOR INCOME --—nr" _— 
TA ee 
Lowen) 
Lor” 
200 | amsenmmmne | — 200 
DIVIDENDS AND | ) 
BUSINESS, PROFESSIONAL, AND RENTAL INCOME FARM PROPRIETORS’ INCOME PERSONAL INTEREST ? 
50 a + ; ZL . 50 «CO 
” TRANSFER PAYMENTS <I s TO ON A aes amen 
eee On ee ene ee ys sancans a —e 
reer enter enremeamsapransansan’ _— a 
CP, -0-0-0 9-0-0610 6 9 0-0-0.9-0-O.9-0-910-0.5-9-0-0-0-0- Ooo) lo 0 -0.0..9-0-0-0-0-9- 0} QPF W~9-9 OO O-0-O-0 
olrrritlitiis Lipirli pip tipi tii rippi tipi lip pili yy Terre wee rretrtirpitto 
1954 1955 _1956— 1957 1958 1959 1960 
g SOURCE: DEPARTMENT OF COMMERCE {COUNCIL OF ECONOMIC ADVISERS 
{Billions of dollars] 

Labor income Proprietors’ income Less: Per- a 
veioa  [pTotat,| Sage a2 Some | Rental | yj. |Personal| Transfer |fonal con. | Nansen 
Period steysccm bursements —_— aoe peg of dends —— Bm 0 for social personal 

and other ee persons ~ insur- income } 
__|labor income)! Le. —_ - = Se 
| See 256. 7 175. 5 16. 3 26. 0 9. 4 9. O 11.2 12. 6 3. 4 237 
(Se 273. 1 190. 2 15. 3 26. 9 10. 2 9. 0 12. 1 13. 2 3. 8 254: 
er 288. 3 204. 1 13. 3 27. 4 10. 5 9. 2 13. 4 14. 3 3. 9 271 
I a i ites act atest 289. 8 202. 5 in? 27.8 10. 9 9.8 14. 6 16. 2 4. 6 273: 
ae 310. 2 218. 0 11.8 30. 4 10. 7 13.3 15. 8 17. 5 5. 2 295: 
ee 332. 9 235. 7 11. 6 32. 1 10. 9 23 17. 5 18. 8 5. 8 317 
SE tccicnead 351. 4 247. 7 11.8 32. 7 11.9 12. 6 19. 6 21.9 6. 7 336 
see it 360. 3 249. 1 14. 0 32. 3 12.32 12. 4 20. 8 26. 4 6. 8 342: 
Sea 383. 3 268. 3 11.8 34. 7 12. 4 13. 4 23. 5 27.0 7.8 367 

Seasonally adjusted annual rates 
1959: August___| 383.3 268. 9 10. 7 35. 0 12. 4 13. 6 23. 8 26. 7 7.8 368 
September_| 384. 3 269. 3 10. 4 34.9 12. 5 13. 8 24. 0 27.2 7.9 370, 
October _ - 384. 3 269. 0 10. 1 35. 0 12. 5 13. 8 24. 2 7. 4 7.9 370) 
November_| 388. 7 271. 3 11. 2 35. 1 12. § 13. 8 24. 5 28. 2 ‘oe 373. 
December_| 393. 9 275. 5 12. 3 35. 2 12. 5 13. 6 24.8 27.9 8. 0 377. 
1960: January__| 395. 7 278. 8 11.3 35. 5 12. 5 13. 9 25. 2 27. 7 9. 2 380) 
February_| 395. 7 279. 3 10. 4 35. 5 12. 5 13. 9 25. 5 ie 9,1 381. 
March____ 397. 0 280. 1 10. 1 35. 4 12. 5 13. 9 25. 9 28. 3 9. 2 382 
) "| ae 401. 9 282. 5 oa. 2 35. 7 12. 5 13. 9 26. 2 28. 6 9. 2 385 
es 2 404. 7 284. 5 12, 1 36. 0 12. 5 13. 9 26. 5 28. 4 9. 3 388 
qume.. ox. 406. 1 285. 0 12. 5 36. 2 12. 5 13. 9 26. 8 28. 5 9. 3 389, 
July......} 407.3 286. 2 12. 0 36. 2 12.5 13. 9 27. 1 28. 7 9.3 391 
August__-| 408. 2 286. 3 12.2 36. 1 12. 5 14. 0 27. 4 29. 1 9. 4 391 
September®! 408. 4 285. 9 12.2 36. 1 12. 5 14. 0 27. 5 29. 5 9. 3 392 

1 Compensation of employees (see p. 3) excluding employer contributions for 3 Preliminary estimates. 


social insurance and the excess of wage accruals over disbursements. 


? Personal income exclusive of net income of unincorporated farm enterprises, 


farm wages, agricultural! net interest, and net dividends paid by agricultural 
corporations. 


4 


Source: Department of Commerce. 





1949_ 
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1951- 
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1953_ 
1954_ 
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1956_ 
1957_ 
1958_ 
1959_ 


1960: 
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h they DISPOSITION OF PERSONAL INCOME 
intereg. Disposable personal income rose $3.4 billion (seasonally adjusted annual rate) between the second and third quarters 
of 1960. Total consumption expenditures declined slightly, while personal saving rose by nearly $4 billion. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
. 400 SEASONALLY ADJUSTED ANNUAL RATES sly = 
r . 
DISPOSABLE PERSONAL INCOME , ‘ 
\ ae 
a | 300 Wyner carina Wf Li — 300 
| X Yi (gaan aca / | | 
1] | Me | | | 
Mle, TOTAL PERSONAL CONSUMPTION | 
8 EXPENDITURES ‘ 
” Yl, | 
200 }—— — -- --- --- —_—_}—_- + - 200 | 
50 | | 
EXPENDITURES FOR 
C NONDURABLE GOODS ee ee rh 
| a es ee ‘ean (5 — 
ee seer ensenten = ee—_—_ 
00 — | 
100 = ‘me ry ——_—_—— _—__—_|—— —| 100 
° | EXPENDITURES FOR SERVICES 
| EXPENDITURES FOR | 
DURABLE GOODS 
i N\ : . 
sencvesenscevsnsecsnensnnenensetete™ | | | 
fe) | — —— | | N N | N | | a ae | —— N Leoninnal Y 
1954 1955 | 1956 1957 1958 | 1959 1960 
| +/ PRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS. 
= |__ SOURCE: DEPARTMENT OF COMMERCE. (EXCEPT AS NOTED) —_ Se — COUNCIL OF ECONOMIC ADVISERS —_| 
Nonagri 
cultural Less: Personal consumption 
com, | | Equals: expenditures | Saving 
Boome |Personal| Less: | Dispos- Equals: | as percent 
— Period income | Personal| able Personal | of dis- 
237 taxes! | personal Durable| Non- saving posable 
254 income | Total | goods. | durable | Services income 
271 goods 
273, | 
295. Se ee ee : eh in a 
317 Billions of dollars 
BE a one vescancwnssessacceensbs 208. 3 18.7 | 189.7] 1812 24.6 | 96.6 60.0} 85 4.5 
342. icc kt nt ashinbebecadankhwin 228. 5 20. 8 207. 7 195. 0 30. 4 99. 8 64. 9 12. 6 6. 1 
ETS TLE ERE: 256. 7 29. 2 227. 5 209. 8 29. 5 110. 1 70. 2 | 7.8 
Dicin(ndagitmiehodsecuskehnee 273. 1 34. 4 238. 7 219. 8 29. 1 115. 1 75. 6 18. 9 7.9 
368) RE aa era een 288. 3 35. 8 252. 5 232. 6 32. 9 118. 0 81.8 19. 8 7. 8 
370 Die ttchenepitbate@enmadtantn 289. 8 32. 9 256. 9 238. 0 32. 4 119. 3 86. 3 18. 9 7. 4 
370) ee pidcck adeneesennecmbiede 310. 2 35. 7 274.4 256. 9 39. 6 124. 8 92. 5 17. 5 6.4 
373 raat te tk wis pial Scab peace ig teins ch hice 332. 9 40. 0 292. 9 269. 9 38. 5 131. 4 100. 0 23. 0 7.9 
377 tC bit nenibbeewesdiie@entns 351. 4 42. 6 308. 8 285. 2 40. 4 137. 7 107. 1 23. 6 7.6 
eee 360. 3 42.4 317. 9 293. 5 37. 3 142. 0 114, 2 24. 4 ces 
oa rab Chie hiae anna bdeae 383. 3 46. 0 337. 3 313. 8 43. 4 147. 6 122.8 23. 4 6.9 
381, a 4s ae 
aaa Seasonally adjusted annual rates 
38541958: Third quarter..-.-......--- 364.7 | 42.8] 321.9] 294.8 36.7 | 143.0 115. 1 27. 1 8. 4 
oes Fourth quarter. ...........- 368. 1 43. 2 324. 9 300. 2 39. 6 143. 8 116. 9 24. 7 7.6 
at 1959: First quarter. _-...........- 374. 7 45. 1 329. 6 306. 1 41.6 145. 3 119. 2 23. 6 22 
39] Second quarter. -....-....-.- 384. 5 46.2 | 338.3 | 313.6 44.4 147.7 121. 4 24. 8 7.3 
309 ‘rire GMANNNe. .5 2... <cs.0. 384. 8 46. 3 338. 5 316. 0 44. 0 148. 0 124. 1 22. 5 6. 6 
aeemnceaioanel Fourth quarter____________- 389. 0 46. 5 342. 4 319. 6 43. 5 149. 6 126. 6 22. 8 6. 7 
rego: Piret quarters... ............ 396. 2 49. 2 347. 0 323. 3 44, 2 150. 5 128. 6 23. 7 6.8 
Second quarter. -...-.....-- 404. 2 50. 0 354. 1 329. 0 44.5 153. 5 130. 9 25. 2 Pe 
Sire Guereer *.........<.<~ 408. 0 50. 5 357. 5 328. 5 42. 5 153. 0 133. 0 29. 0 8.1 
' Includes such items as fines and penalties. Source: Department of Commerce (except as noted). 
? Preliminary estimates by Council of Economic Advisers. 
61788°—_60-_2 5 








PER CAPITA DISPOSABLE INCOME 


Per capita disposable income (seasonally adjusted), measured in both current and constant prices, increased slightly 
in the third quarter of 1960. 

















































































































DOLLARS DOLLARS | 
£,200 SEASONALLY ADJUSTED ANNUAL RATES Ps; | 
2,000 2,000 
PER CAPITA 
DISPOSABLE PERSONAL INCOME 
IN 1959 PRICES -/ " 
eaaee*"" ao” way — 
7" poe a 
1,800 +" -— 7 1,800 
» 4 IN CURRENT PRICES 
a ae | | 
1,600 1,600 
1400 100 | 
4 : 
fe} l 1 | 1 | io I l l a Om lL i 1 a ee = l l 1 re) 
1954 1955 1956 1957 1958 1959 1960 
V/SEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENT OF COMMERCE, AND COUNCIL OF ECONOMIC ADVISERS. COUNCH OF ECONOMIC apvisers_| 
Total disposable personal | Per capita disposable per- 
income (billions of dollars) ! sonal income (dollars)! ; 
Period Population | 
Current 1959 Current 1959 (thousands) 
prices prices ? prices prices ? 
NC ans sine aa week retarded eae eran deaieaieme wad 189. 7 231. 6 1, 272 1, 553 149, 188 
ERR, SRR ee PEE Se Ae ee SRE SP Rr eee 207. 7 250. 2 1, 369 1, 649 151, 683 
Re OGRE Ree tl RRS TS AO RT ATARI 227. 5 256. 8 1, 474 1, 664 154, 360 
tt. -/is:4nsdeeleaebutdusiattiduebinasaainaand 238. 7 263. 8 1, 520 1, 680 157, 028 
ERPS EE SER eT. SE OS a ee 252. 5 276. 3 1, 582 1, 731 159, 636 
TN i, pc Ee aid dss cael eee w eae ea aii ae eed 256. 9 278. 3 1, 582 1,714 162, 417 
i eS ae oe aa ae oP 274. 4 296. 3 1, 669 1, 793 165, 270 
REESE SEE SE Oe Rear eteek ae YO ER LRP es 292, 9 310. 9 1, 742 1, 849 168, 176 
 . i6 db Medcanadad cbasscdntedaeseeeenesecntee 308. 8 318. 4 1, 804 | 1, 860 171, 198 
tvcdatthubiindeesbeemsitaaidousianesianeshia 317. 9 321. 4 1, 826 | 1, 846 174, 054 
ET Ee ERE tT I) Ee 337. 3 337. 3 1, 906 1, 906 176, 947 
Seasonally adjusted annual rates 
ee ee et eee 321. 9 325. 5 1, 845 1, 866 174, 450 
POWER QURTNP..... cnn ccccccccwcesscecacccs 324. 9 327. 9 1, 854 1, 871 175, 242 
Dee) Cn NE gc creas neruneentewecaueeeeee 329. 6 331. 6 1, 874 1, 885 175, 926 
ES ere ee ee ae 338. 3 339. 3 1, 916 1, 922 176, 599 
needs ecevesbépadedecevecectens 338. 5 337. 8 1, 909 1, 905 177, 358 
ee RE on nee eae 342. 4 340. 0 1, 922 1, 909 178, 144 
Sn ee. te ce canceneetnen eecaccings 347. 0 343. 2 1, 941 1, 920 178, 794 
RA Rt Sa ee 354. 1 348 2 1, 973 1, 940 179, 432 
EE cds esa vddegewccsuns dannchenes 357. 5 350. 8 1, 984 1, 947 180, 183 | 
1 Income less taxes. 4 Preliminary estimates. 


2 Dollar estimates in current prices divided by the implicit deflator for per- 
sonal consumption expenditures on a 1959 base. 

3 Population of the United States, excluding Alaska and Hawaii; includes 
armed forces abroad. Annual data as of July 1; tied data centered in the 
middle of the period, interpolated from monthly figures. 
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Sources: Department of Commerce and Council of Econom‘e Advisers. 
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FARM INCOME 


Both gross farm income and farm production expenses were lower in the third quarter of 1960 than in the second 
ghtly | quarter. Net farm income rose slightly. 
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7 e he] 
Sa,e° a eT ral ee OT tae | 
10 i = 10 | 
0 | 
| | 
° l L l l 1 I it 1 l I L 1 i l 1 l 1 1 l 1 l re) | 
| | 1954 1955 1956 1957 1958 1959 1960 
|__‘soUnce: OEPARTUANT OF nemoMLTURE. ___COUNE OF ECONOMIC ADVISERS _| 
ERS 
amecenss Farm operators’ income am 
Net income ? Net income per farm in- ; 
tian Period Realized Farm pro- Excluding Including cluding net change in Number of 
nds)? gross farm duction net change | net change inventories farms ? 
, income ! expenses in inven- in inven- Current 1959 (millions) 
tories tories prices prices * m 
Seg sae Billions of dollars Dollars 
9, on a ee 31.8 18.0 | 13.8 12.9 2, 259 2, 689 5.7 
1, = eels et ses, Aleit 32. 5 19. 3 | 13. 2 14. 0 2, 479 2, 916 5. 6 
4, a RS thee oe eee 37.3 22, 2 15. 2 16. 3 2, 951 3, 173 5. 5 
Ee dae eees 37. 0 22. 6 14. 4 15. 3 2, 829 3, 010 5. 4 
Te 35. 3 21. 4 13. 9 13.3 2, 502 2, 690 5.3 
2, oho SA RipiaaRr ee sible. 33. 9 21.7 12. 2 12.7 2, 440 2, 624 5. 2 
5, eee ee eee 33. 3 21. 9 11.5 11.8 2, 313 2, 487 5. 1 
8,1 £8 | 1BBR-------ncencnranene 34. 6 22. 6 12. 0 11. 6 2, 338 2, 461 5. 0 
I ae 4, meeapeeaoecenen 34. 4 23. 4 11. 0 11.8 2, 426 2, 476 4.9 
6 947 ee ee eee 38. 2 25. 2 13. 0 14. 0 2, 952 2, 982 4. 7 
’ i — 37. 5 26. 2 11.3 11. 8 2, 548 2, 548 4. 6 
Seasonally adjusted annual rates 
1958: Third quarter - ---- 38. 4 25. 4 13. 0 140 2, 950 2, 980 4.7 
4, 450 Fourth quarter ---- 38. 4 25. 7 12. 7 13. 5 2, 840 2, 870 4.7 
5,242 | 1959: First quarter_____- 38. 5 26, 2 12.3 13. 0 2, 800 2, 830 4.6 
5, 926 Second quarter _--_- 37. 8 26. 3 11. 5 12. 0 2, 590 2, 620 4.6 
6, 599 Third quarter ___-_- 36. 7 26. 1 10. 6 11. 1 2, 390 2, 390 4. 6 
7, 358 Fourth quarter -_-__ 36. 9 26. 1 10. 8 112 2, 410 2, 390 4.6 
8,144 fF i960: First quarter_____- 36. 5 26. 3 10. 2 10. 6 2, 330 2, 330 4.5 
8, 794 Second quarter-____ 38. 3 26. 5 11.8 12, 1 2, 670 2, 640 4.5 
9, 432 J) Third quarter ____ 38. 1 26. 2 11.9 12. 2 2, 690 2, 690 4.5 
0, 183 ‘Cash receipts from farm marketings, value of farm products consumed in Dollar estimates in current prices divided by the index of prices paid by 
——— fy ‘arm households gross rental value of farm dwellings, and Government payments farmers for items used in family living on a 1959 base, 
to farmers ; ‘ The number of farms is held constant within a given year. 
2 Realized gross farm income less farm production expenses. Excludes farm § Preliminary estimates. 
wages paid to workers living on farms and any income to farm ple from 
nonfarm sources, which in 1959 amounted to $1.8 billion and $6.8 billion, Source: Department of Azriculture. 
respectively. 











CORPORATE PROFITS 


Corporate profits before taxes in the second quarter of 1960 are estimated to have been $45.7 billion (seasonally 


adjusted annual rate), about 6 percent below their first quarter level. 

















































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
60 60 
PROFITS BEFORE TAXES’ 
50 \ AN 50 
> eet cher VY wan 
CaN “5 * vA = 
CORPORATE TAXES Z ne 
eta | a ——-+ 20 
DIVIDEND PAYMENTS 
10 -l 10 
f ® UNDISTRIBUTED PROFITS . 
1954 1955 1956 1958 1959 1960 
4 NO ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT. 
5 COUNCIL OF ECONOmiC ADVISERS 
SOURCE: DEPARTMENT OF COMMERCE 




















| Billions of dollars] 






































Corporate Corporate Corporate profits after taxes 
Period profits tax Divi “ar 
: eter? ividend Undistributed 
before taxes liability Total payments profits 
a i ra er re a le cd ale ers 26. 4 10. 4 16. 0 7. 5 8.5 
Dis cuckdh eet wid bie eb botbece nied duewe 40. 6 17. 9 22. 8 9. 2 13. 6 
SRN OS". 5: CURRIN are a” <8 2 ages oes eee 42. 2 22. 4 19. 7 9. 0 10. 7 
A 2 a2 ceeded ku bhntn Kew a cae waco tosis 36. 7 19. 5 17. 2 9. O 8. 3 
RSE EVES EY SFE NES CN Ee ee eee 38. 3 20. 2 18. 1 9. 2 8. 9 
a a ce a esc dns bw Sree a 34, 1 17. 2 16. 8 9.8 7. 0 
Eo eS 2 ee ee 44.9 21.8 23. 0 11.2 11.8 
Dh <p. ney be ee adie ekat cibacthauweane « 44.7 21.2 23. 5 12, 1 11.3 
CREE RRIE 4 | tS EE A ae eee. 5 oe 43. 2 20. 9 22. 3 12. 6 9. 7 
a a a AEE lal 37.7 18. 6 19. 1 12.4 6. 7 
RS ha DE ee aa ok sisi eg hea ms ibis hale send he es ae 47. 0 23. 2 23. 8 13. 4 10. 5 
| Seasonally adjusted annual rates 

a a ee es ae 38. 8 19. 1 19. 6 | 12. 6 7.0 

SEE ORES Re er en 44.9 22. 1 22. 7 | 12. 0 10.8 
BONO: Die III ann on osidin nw ncn once suese- 46. 4 22. 9 23. 5 | 13. 0 10. 5 

CS SE SE ee ae ee 61. 7 25. 5 26. 2 | 13. 2 12. 9 

NID 6 oc nce dtd Pakcacuduccauke cee 45. 3 22. 3 22. 9 | 13. 6 9. 3 

ee aan 44.8 22. 1 22. 7 | 13.8 8.9 
See, a ci oa ea wa enue Spkame we 48. 8 23. 8 25. 0 | 13. 9 7. 3 

NS Oe Cee 45. 7 22. 3 23. 4 13. 9 9. 5 

EE ee ee (*) (") (") 714.0 (") 














1 Not available. 
? Preliminary estimate by Council of Economic Advisers. 


Notre.—See p. 3 for profits before taxes and after inventory valuation 
adjustment. 
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Source: Department of Commerce (except as noted). 
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GROSS PRIVATE DOMESTIC INVESTMENT 
nally A cessation of inventory accumulation and a small decline in residential construction expenditures accounted for 
the third quarter decline in gross private domestic investment. Other major categories of investment expenditures 
increased. 
— 
es 5 ee eS 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
80 ———t 6D 
| GROSS PRIVATE 
DOMESTIC INVESTMENT 
ss = 
60 ~~. rma | =" | | 7 
| | 
an NEW CONSTRUCTION __ | | seen tana amenme: 0 
~oooeet== Pe oe a a ee ee ee eel ll 
1 _---" - PRODUCERS’ Ae a 
oor" — oat Mee DURABLE EQUIPMENT a asset 
a ome nn Oe al 
20 }+— anna | 20 
CHANGE IN BUSINESS Ms 
- INVENTORIES | ose an “ 
seen et eee, | |e ‘ 4 *s 
or? meee | ¢ . ¢ ". 
P ul - mie, | a. Se . *. 
| re] > & < - - Sa 2 ° 
| re tt | *«) eo” | 
re 
z | | 4 
-20 1 l 2 l l 1 l l l l lL 1 ie = L 4 1 v L -20 
1954 1955 | 1956 1957 | 1958 f 1959 1960 
-+/ PRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS. 
= SOURCE: DEPARTMENT OF COMMERCE. (EXCEPT AS NOTED) . __ COUNCIL OF ECONOMIC “ADVISERS 
{Billions of dollars] 
ass Change in business — 
Total Fixed investment ieamhndion 
uted gross - aoe nhc i ateenrdche 
3 rT private ew construction , 
Period dementia Producers 
ge : Total Residen- durable Total Nonfarm 
8. 5 invest- : 
=> Total tial Other equip- 
13. 6 ment t 
10.7 _nonfarm men 
£3 ee ee eee 33. 0 36. 0 18.8 9. 6 9, 2 ie —3.1 —2.2 
SF Bec cccntpecnescesveseo 50. 0 43. 2 24. 2 14.1 10,1 18. 9 6. 8 6. 0 
a a ee Oe a 56. 3 46. 1 24.8 12. § 12. 3 21.3 10. 2 9. 1 
Se, OE. cnn ctibencuancvundac 49. 9 46. 8 25. 5 12.8 12 7 21.3 ae 2. i 
TUE PG cnc eewatewsackGens< 50. 3 49. 9 27. 6 13. 8 13. 8 22. 3 .4 ae 
9, 7 I a 48. 9 50. 5 29. 7 15. 4 14.3 20. 8 —1.6 —2.1 
ek re eee 63. 8 58. 1 34. 9 18. 7 16. 2 23. 1 5.8 5. 5 
2 @ in <ccesavoctuaeachnenia 67. 4 62. 7 35. 5 1 ee 17. 8 27. 2 4.7 5.1 
a ee a 66. 1 64. 6 36. 1 17.0 19. 0 28. 5 1. 6 .8 
ER INS, EE ee ae 56. 0 58. 5 35. 4 18. 0 17. 4 23. 1 —2.5 —3.6 
eieai. SS i ence ra ar nas a: i dite os dd 72. 0 66. 1 40. 3 22. 3 18. 0 25. 8 5. 9 5. 4 
A : Seasonally adjusted annual rates 
10.5 | 1958: Third quarter_.___—_-- 55. 8 57.3 35. 0 | 18. 0 17.0 22.3 —1.6 —2.6 
12.9 Fourth quarter_-_-_----- 63. 2 60. 3 36. 8 19. 9 16.9 23. 5 2. 9 2.0 
9.3 § 1959: First quarter______--- 70. 9 63. 3 39. 4 21.9 17.5 23. 9 7. 6 6.9 
8.9 Second quarter_____-_-- 78. 9 67. 4 41.3 23. 5 17.8 26. 1 11.5 11. 0 
i Third quarter... ...--- 67. 5 67. 6 41.1 22. 6 18.5 26. 5 —.1 —.5 
9. 5 Fourth quarter_____--- 70. 8 66. 2 39. 4 21.3 18. 1 26. 8 4.7 4.3 
1960: First quarter -----_---- 79. 3 67. 9 40. 8 21. 4 19.3 27. 1 11. 4 11.0 
Second quarter__-_-_---- 75. 5 70. 2 40. 7 21.3 19, 4 | 29. 5 5.3 5. 0 
Third quarter ?____--- 70. 5 70. 5 40. 5 | 21. 0 19. 5 30. 0 .0 —.3 
1“Other” construction in this series includes petroleum and natural gas well Source: Department of Commerce (except as noted). 
drilling, which are excluded from estimates on p. 19. 
2 Preliminary estimates by Council of Economic Advisers. 9 














EXPENDITURES FOR NEW PLANT AND EQUIPMENT 


The July-August survey of business expenditures on plant and equipment indicates a moderate rise in planned expendi- 


tures in third quarter followed by a leveling off in fourth quarter. 


lower than reported in the April-May survey. 





































































































Current anticipations for 1960 are about $!/2 billion 























BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
| 40 40 
| 
A ll a 
20 20 
____a#MANUFACTURING 
— Be. om eent 
2 COMMERCIAL AND OTHER ~, ao 
—T hy —_—_ aT tT | 
a we ee eleieeettie eee a ———= 
10 en — = 10 
ated wael PUBLIC UTILITIES 
oe TRANSPORTATION 
fo) l lL L l —" n L L lL _— l l l l | l l LY; Jo 
1954 1955 1956 1957 1958 1959 1960 
4/ SEE NOTE 3 ON TABLE BELOW. 
SOURCES: SECURITIES AND E COMMISSION, ANDO DEPARTMENT OF COMMERCE. {COUNCIL OF ECONORME_ ADVISERS. 
{Billions of dollars] 
Manufacturing Transportation icianien 
Period Total ! inatte | Baad Mining ee cial and 
Total co epee Railroads} Other | ““ ities | other ? 
are res 20. 60 7. 49 3. 14 4. 36 0. 71 s Wy 1. 31 3. 31 6. 78 
SR See mere Te 25. 64 10. 85 5. 17 5. 68 . 93 1. 47 1. 49 3. 66 7. 24 
PUA Wat ancdacecocmekuane 26. 49 11. 63 5. 61 6. 02 . 98 1. 40 1. 50 3. 89 7. 09 
Dttcisebovumienbadnodsuie 28. 32 11. 91 5. 65 6. 26 . 99 L. 31 1. 56 4. 55 8. 00 
Te ee 26. 83 11. 04 5. 09 5. 95 . 98 . 85 1. 51 4. 22 8. 23 
es eee ee ae 28. 70 11. 44 5. 44 6. 00 . 96 . 92 1. 60 4. 31 9. 47 
ae acs al atigecab dl kc aie ails 35. 08 14. 95 7. 62 7. 33 1. 24 .23 Ee 4. 90 11. 05 
RIE IER SALAS 36. 96 15. 96 8. 02 7. 94 1. 24 1. 40 1. 77 6. 20 10. 40 
AE ESS ITE SRE PS 30. 53 11. 43 5. 47 5. 96 . 94 + ao 1. 50 6. 09 9. 81 
IEE ER erent Wh ts ae 32. 54 12. 07 5. 77 6. 29 . 99 . 92 2. 02 5. 67 10. 88 
EARS . COR AR 36. 37 14. 55 7. 28 7. 28 1. 05 1. 07 2. 10 5. 89 eg 
Seasonally adjusted annual rates 
1958: Third quarter__..._..-- 29. 61 10. 86 5. 16 5. 70 0. 88 0. 63 1, 29 6. 10 Y. 85 
Fourth quarter___._._.- 29. 97 10. 58 4. 86 5. 72 . 97 . 58 1. 62 6. 26 9. 96 
1959: First quarter._......... 30. 60 11. 20 5. 25 5. 95 . 95 . 65 1. 70 5. 80 10. 35 
Second quarter_.__.__-- 32. 50 11. 80 5. 75 6. 05 . 95 1. 00 2.10 5. 80 10. 85 
Third quarter____..___- 33. 35 12, 25 5. 85 6. 40 1, 00 1. 30 2.15 5. 60 11. 05 
Fourth quarter________- 33. 60 12. 85 6. 15 6. 70 1. 05 . 85 2.15 5. 50 11. 20 
1960: First quarter._....._-- 35. 15 14. 10 7.15 6. 95 1. 00 1. 00 2. 00 5. 75 11, 35 
Second quarter_..._.__- 36. 30 14. 70 7. 40 7. 30 1. 05 1.10 2.15 5. 70 11. 60 
Third quarter §_________ 36. 9 14. 6 7.3 7.3 | 1.1 3.2 6. 0 11.9 
Fourth quarter #________ 36. 9 14.8 7.3 7.5 1.0 2.3 6. 1 11. 9 



































+ Excludes agriculture. 


*Commercia! and other includes trade, service, finance, communications, and 


construction. 


+ Estimates based on anticipated capital expenditures as reported by business 
in late July and August 1960. Includes adjustments when necessary for sys- 


tematic tendencies in anticipatory data. 


10 


Note.—Quarterly anticipated data are rounded to nearest $100 million; 
ginning 1959 all other quarterly data rounded to nearest $50 million. 

Annual total is the sum of en ape expenditures; it does not necessarily 
coincide with the average of seasonally adjusted figures. 

These figures do not agree with the totals included in the gross national! product 


estimates of the Department of Commerce. principally because the latter cover 
agricultural investment and also certain equipment and construction outlays 


charged to current expense. 


Sources: Securities and Exchange Commission and Department of Commerce. 




























































































































































































EMPLOYMENT, UNEMPLOYMENT, AND WAGES 
4 STATUS OF THE LABOR FORCE 
iI a Unemployment declined more than seasonally in September, and the adjusted rate of unemployment dropped to 
weg 5.7 percent. Total employment was 500,000 lower than in August, as young people left summer jobs to return to 
school, but was 1.4 million higher than in September 1959. 
MILLIONS OF PERSONS // MILLIONS OF PERSONS-/ 
80 80 
rf~ 
” TOTAL LABOR FORCE = i" 
°° 
f% ; % } 
CIVILIAN LABOR FORCE cell ri Lo 70 
” J 7 “sn ’ Y Ff ‘New o - Neg , _ 
4 Sew ‘ orn : *. r Ree sh 
o**§e8 ’ . ¢ 4 = on 4 
’ x ge .o cd fs - “ee ) | 
65 4a" Sl lis. * ey aaah a “4 —£ 65 
wie “~L eo ON / vy! | ra ae ? we | 
, “we he A 4 A.e 
ate, . | . - 
7 s, ’ ’ 
- ol adh TOTAL EMPLOYMENT a oe _ * | 
aera ssces00, 
“J Fa 4 Pail 1 oi Pn Ss A 
oe Pal Mveey we b senssssee™ | 
55 6-5 4 NONAGRICULTURAL EMPLOYMENT 55 
lial | as 
7 | 
10 AGRICULTURAL EMPLOYMENT —. 10 | 
| | 
ee ee | ” Mins | : . 
| oO ewes eee wo | aware ee ee errs oe = ee Tere oe wervsi ene = Bet ong a ae 
1954 1955 1956 1957 1958 1959 | 1960 
| 
— -/ 14 YEARS OF AGE AND OVER. 
SOURCE: DEPARTMENT OF LABOR. eth COUNCIL OF ECONOMIC ADVISERS 
mer- a 
and | — Civilian employment ! Unemployment ! Insured unemployment? 
< ; | lores (in- Civilian % of civilian || All pro- | State pro- 
Period , labor Acricul-| N _ labor f 5 y 3 as 
. cluding , Total Agricul- | Nonagri Number |__/#bor force grams grams a: 
6. 78 armed force tural | cultural | ~ Unad-| Seas. ||(thousands|% of covered 
7. = forces) ! justed| adj. |jof persons)|employment* 
é. $$$ — | —-—_—_-_—_ = a 
8. 00 . Thousands of persons 14 years of age and over 
8. 23 New definitions: ! arn l = | 
9. 47 RE ee 67, 362 63, 815 61, 945 6, 555 55, 390 | 1, 870 SS | 1, 058 2.8 
11. 05 LL: aided ebishaaie 67,818 | 64,468 | 60,890 | 6,495] 54,395 | 3,578| 5.6 |..__-- | 2,039 5. 2 
10. 40 he nnnihaeee 68, 896 | 65,848 | 62,944! 6,718 | 56,225 | 2,904) 4.4 |____-- | 1, 388 3. 4 
9. 81 I Sian lain ag 70, 387 67, 530 64, 708 6. 572 58, 135 2, 822 3 Sea 1, 312 31 
10. 88 RRR RR Saige 70,744 | 67,946 | 65,011 | 6,222] 58789] 2,936] 4.3 |_____- 1, 560 3.5 
11. 71 iicnvccpesdaneaes 71, 284 68, 647 63, 966 5, 844 58, 122 4, 681 = 3 eer 2, 758 6. 1 
Pi vevcuabak anne 71, 946 69, 394 65, 581 5, 836 59, 745 3, 813 3 1, 856 4.4 
85 1959: August______- 73,204 | 70,667 | 67,241 | 6,357] 60,884] 3,426| 48] 54 1, 451 3. 4 
9. 96 September__-_-_} 72, 109 69, 577 66, 347 6, 242 60, 105 3, 230 4. 6 5.6 1, 370 3. 1 
10. 35 October_--.._.| 72, 629 70, 103 66, 831 6, 124 60, 707 3, 272 4,7 6. O 1, 479 3. 4 
0, November_._-_|} 71, 839 69, 310 65, 640 5, 601 60, 040 3, 670 5. 3 6.9 1, 853 4.4 
: “4 a December___-- 71,808 | 69,276 | 65,699 | 4,811 | 60,888| 3,577| 52] 56 2, 008 4. 8 
11. 20 1960: January... _-- 70, 689 68, 168 64, 020 4, 611 59, 409 4, 149 6. 1 5. 2 2, 359 5. 6 
es February - ---- 70, 970 68, 449 64, 520 4, 619 59, 901 3, 931 &. 7 4.8 2, 326 5. 5 
11. 35 ) i 70, 993 68, 473 64, 267 4, 565 59, 702 4, 206 6. 1 5. 4 2, 370 5. 7 
11. 60 | ee 72, 331 69, 819 66, 159 5, 393 60, 765 3, 660 5. 2 5.0 2,078 4.9 
11. 9 TS re 73, 171 70, 667 67, 208 5, 837 61, 371 3, 459 4.9 4.9 1, 801 4.3 
11.9 Pca aden 2 75, 499 73, 002 68, 579 6, 856 61, 722 4, 423 6. 1 5.6 1, 700 4. 0 
om: be- (ae 75, 215 72, 706 68, 689 6, 885 61, 805 4, 017 5. 5 6.4 1, 826 4.3 
ao 74, 551 72, 070 68, 282 6, 454 61, 828 3, 788 5.3 5.9 1, 804 4.2 
essarily September____| 73, 672 71, 155 67,767 | 6,588 61, 179 3, 388 4.8 7 41, 782 | ‘4.0 
product ! See Employment and Earnings, Department of Labor, for definitions, methods ‘ Preliminary estimate. 
te tel e ry acta » aed Saag Ty includes Alaska and Hawaii. Note.—Beginning January 1960, labor force data include Alaska and Hawaii. 
4 Includes program for Federal employees for 1955-June 1959. Sources: Department of Labor and Council of Economic Advisers. 11 
imerce. 











NONAGRICULTURAL EMPLOYMENT 





Payroll employment in nonagricultural establishments, seasonally adjusted, declined slightly in September. 
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# SEASONALLY ADJUSTED DATA, EXCLUDING ALASKA AND HAWAII. 
SOURCE: DEPARTMENT OF LABOR. 
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Total, Total Total Manufacturing Private nonmanufacturing Govern- 
unad- ineludi ludi ment 
Peri justed, | "alaska | Alaska> Contract |Wholesale| (Federal 
Period ——_Jexeluding| Aleve | Alsst® | rota | Durable [Nondura-| rotqi2 | constrne lend tte | See 
Alaska and) Hawaii | Hawaii goods | ble goods tion trade local) 
ih tac at ‘  * eae 49, 681 17, 238 10, 105 7,133 | 25, 798 2, 622 10, 527 6, 645 
a PS | ey Se 48, 431 15, 995 9, 122 6, 873 | 25, 685 2, 593 10, 520 6, 751 
TIE Pee Vowanesecun 50, 056 16, 563 9, 549 7,014 | 26, 579 2, 759 10, 846 6, 914 
a he ll oe 9 eee 51, 766 16, 903 9, 835 7,068 | 27, 586 2, 929 11, 221 7, 277 
Di ivvevtsusccul WE Nocasccéaen 52, 162 16, 782 9, 821 6,961 | 27, 754 2, 808 11, 302 7, 626 
eae GA GAS bovnconacs 50, 543 15, 468 8, 743 6, 725 | 27, 182 2, 648 11, 141 7, 893 
ee a 52, 205 51, 975 16, 168 9, 290 6, 878 | 27, 680 2, 767 11, 385 8, 127 
Seasonally adjusted 

1959: August____| 52, 066 |--..----- 52, 023 | 16, 037 9, 094 6, 943 | 27, 855 2,814] 11,529 8, 131 
September_| 52, 648 |_______-- 52, 154 16, 141 9, 214 6,927 | 27, 792 2, 776 11, 464 8, 221 
October_..| 52, 569 |_.....--- 52, 002 16, 022 9, 129 6, 893 | 27, 763 2, 762 11, 478 8, 217 
November} 62, 793 52, 479 52, 253 16, 174 9, 266 6,908 | 27, 846 2, 792 11, 452 8, 233 
December-_| 63, 756 52, 902 52, 674 16, 436 9, 542 6, 894 | 27, 931 2, 800 11, 486 8, 307 
1960: January__-_| 652, 078 53, 108 52, 880 16, 562 9, 655 6, 907 | 28,-028 2, 775 11, 594 8, 290 
February__| 52, 060 53, 201 52, 972 16, 567 9, 667 6, 900 | 28, 090 2, 781 11, 627 8, 315 
March____| 62, 172 53, 052 52, 823 16, 509 9, 603 6, 906 | 27, 815 2, 601 11, 595 8, 499 
52, 844 53, 362 53, 128 16, 527 9, 552 6,975 | 28, 086 2, 752 11, 652 8, 515 
a 52, 957 53, 344 53, 105 16, 540 9, 537 7,003 | 28, 156 2, 783 11, 675 8, 409 
June......| 538, 309 53, 388 53, 140 16, 498 9, 499 6,999 | 28, 222 2, 790 11, 712 8, 420 
oe. 52,923 | 53,407 | 53,145 | 16,417 9, 452 6, 965 | 28, 324 2,858 | 11, 736 8, 404 
August ‘| 58, 052 53, 294 53, 036 16, 274 9, 342 6, 932 | 28, 285 2, 822 11, 755 8, 477 
September*, 43, 488 53, 238 52,994 | 16, 238 9, 359 6, 879 | 28, 213 2, 789 11, 678 8, 543 





‘Includes all full- and part-time wage and salary workers in nonagricultural 
establishments who worked during or received pay for any part of the pay period 
ending nearest the 15th of the month. Excludes proprietors, self-employed per- 
sons, domestic servants, and personnel of the armed forces. Total derived from 
this table not comparable with —o of nonagricultural employment of the 
civilian labor force, shown on p. f1, which include proprietors, self-employed 
persons, and domestic servants; which count persons as employed when they 


12 


are not at work because of industrial disputes; and which are based on an enu- 
meration of population, whereasthe estimates in this table are based on reports 
from employing establishments. 
2 Includes mining; transportation and public utilities; finance, insurance, and 
real estate; and service and miscellaneous, not shown separately. 
3 Preliminary estimates. 


Source: Department of Labor. 
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AVERAGE WEEKLY HOURS - SELECTED INDUSTRIES 
The average factory workweek was 39.6 hours in September compared with 39.8 hours in August. 

T HOURS PER WEEK HOURS PER WEEK | 
46 7 , - : eS." om = 
DURABLE MANUFACTURING NONOURABLE MANUFACTURING 
| 44|— 44 — | 
42 42 

| 
| 40 - 
| 38 | { | 
36 |— 36 / 
S4Lrrrrtisiirtirisitirirrpiriiitiririfsiriatiriig B4{ pwrrrrtorirs tor irrartbiriret eared anrratirgirtirs 
1957 | 1958 1959 1960 1957 1958 1959 1960 
| eS. 44 ¥ | 
| | BUILDING CONSTRUCTION RETAIL TRADE 
| 40} 42 
| 40 | 
| | 
| 38 IOS OY ‘ 
| 
36 t 
32 | 34 
) eeeee eee ee ee eee eee we Fee ee eee eee er potiririn 32 a SVETees ree ees STS e Nhe ee Oe L4 | 
1957 1958 i959 1960 1957 1958 1959 1960 
| SOURCE: DEPARTMENT OF LABOR COUNCHKL OF ECONOMIC ADVISERS 
{Hours per week, for production workers or nonsupervisory employees| 

2rn- 3 — 

nt Manufacturing ; 

ral, ae a - nee Building | Retail 

te Period Total | Durable Nondurable | construction trade 

il) , goods goods 

}, 645 | 1950 bscpeanavteuver"d nares 40. 5 (1, 2 39. 7 36. 3 10. 5 

RRS EE NSS RES Sr eh eK 10. 7 41. 6 39. 5 37. 2 40. 2 

Tt Picci cdicnhcapbapeabedeinnntbareieesucssonss 40. 7 41.5 39. 6 38. 1 39. § 

Sn. Tle 4:0 cen enue aGaipnanmentebbnakanaaee 40. 5 1.3 39. 5 37.0 | 39. 2 

2 sGRRPOHR Reto aRiep rt eat ee aS 39. 7 40. 2 39. 0 36. 2 39. 1 

ED ME ci ccs bch ideas mae eehe veamiueieiaeceel 40. 7 il. 4 39.8 36. 2 | 39. 0 
RRR tie i ee ee pens, 40. 4 11.1 39. 5 36. 4 38. 6 
SERGE a aan Rep ech Ry 5 SI 39. 8 10. 3 39. 1 | 36. 1 38. 1 
————  aitich A tais ts Gas Seek Shae. Warmed Aes eae ack eae es 39. 2 39. 5 38. 8 | 35. 7 38. 1 
ai Sp estate cel ieee 40. 3 | 10. 8 39. 6 | 35. 8 38. 1 
3, 221 ~ 7 5 
SOG Oe, MO Ln. i icwkcewsnemeiscbivcncesetis | 40. 5 | 10. 8 | 40. 1 36. 9 38. 6 
3° 233 ising eM ea cnan sched Me wits cuban | 40. 3 | 10.8 | 39. 8 35. 8 38. 1 
3, 307 int sanipesenneeneetdbunsonenceeue 40. 3 40. 9 | 39. 5 36. 0 37. 7 
TT i.icncetkhiqungedeenenintcenesys | 39. 9 40. 1 | 39. 6 | 34. 8 37. 5 
5 =e DS onc g6. coc tbebbren ce aaea'awe 5 40. 6 41. 1 39. 8 | 36. 1 38. 2 
A UY MR esate ndennalinecsoedasts cael tl 40. 3 | 41.0 | 39. 4 4. 6 37. 4 
8 515 SEES SA NR Te eRe | 39. 8 10. 4 | 39. 0 34. 3 37. 4 
2 409 NNER RT te aS Se, | 39. 7 | 40. 3 | 38. 8 | 34. 2 37. 4 
3” 420 Si ths<<tesipesbenpetadrs wees eumeos 39. 3 | 39. 9 38. 6 | 35. 9 37. 7 
8, 404 Sicehihén sirpisthinntsnn-ctenihd kh nmmee inte eee 39.9 | 40. 4 39. 3 | 35. 9 37. 4 
3 477 (Re eee LS. ck ee ee eine 40.0 | 40. 4 39. 5 36. 3 37.8 
3" 543 ST a Ae IER Bi NT Atel SCARE E: 39. 8 | 39. 9 39. 6 | 36. 7 38. 2 
Real ge sa RB ay seg SED Ya = 39. 8 | 40. 0 39. 5 | 36. 7 38. 3 
honed September !...__.._..__- one 39. 6 | 40. 0 39. 0 (2) (2) 
ce, and ! Preliminary estimates. Note.—Data exclude Alaska and Hawaii. 


2 Not available. 


m 


3ource: Department of Labor. 
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AVERAGE HOURLY EARNINGS - SELECTED INDUSTRIES 


Average hourly earnings of production workers in manufacturing industries increased from $2.28 in August to $2.29 


in September. 
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2.20 —_~ ae spain 2.00 “ —s | 
NONOURABLE MANUFACTURING RETAIL TRADE | 
2.00 
“S CURRENT PRICES | 
1.80 }—— 1.60 ohnent PRICES cree 
| | | | 
De | | | 
| ebhians i we eeerrewewn ever. oe eee 1.40 Litiprtiri is ae ee eee es oe eee eee eee eee | 
1957 | 1958 1960 1957 1958 1959 1960 | 
| 
| SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS | 
[kor production workers or nonsupervisory employees} 
‘ Durable goods |Nondurable goods Building ss ds 
Period | All manufacturing’ manufacturing manufacturing construction Retail trade 
erioc neem iat AB tl a ina = ee 
| Current | Current 1959 Current | 1959 Current! 1959 Current| 1959 
prices ' prices | prices! prices | prices! | prices | prices! | prices | prices ' 
ne i . | 7 
ee a ee oe bin eee $1. 46 $1. $1. 537 | $1. 863 $1. 378 | $1. 670 | $2.031 | $2. 462 | $1.176 | $1. 425 
ERR Raat . 59 1. 1. 67 187 | 1.48 | 1. 66 2.19 2. 46 ;} 1.41 
erin aiatest bie cated ace acer . 67 l. Ae yi 1.94 | 1.54 1. 69 2. 31 2. 54 1. 45 
EE, 2 ee mi | 1. 1. 87 2. 04 1. 61 1. ve 2. 48 2. 7 1. 53 
Ae . 81 & | Le 2. O08 1. 66 1. 80 2. 60 2. 82 1. 57 
Re Pa en eee . 88 2. |} 2.01 2.19 1. 71 1. 86 2. 66 2. 89 1. 63 
SS ae ee . 98 2. | 2.10 2. 25 1. 80 | 1. 93 2. 80 3. 00 1. 68 
| ER REE ARTE 2. 07 2. | 2.20 2. 28 1. 88 1. 95 2. 96 3. 07 | 1, 70 
ee i ne he . 13 2. 2. 28 2. 30 1. 94 1. 96 3. 10 3.13 1. ¥2 
i tect Sweet bance 2. 22 2. 2. 38 2. 38 2. 01 2. 01 3. 22 3. 22 | 1. 76 
heve: Ausust.............- 19 2. | 2.35 2. 35 2. 00 2. 00 3. 23 3.22 1. Fe 
September__________- 2. 22 2. | 2. 37 2. 36 2. 03 2. 02 3. 26 3. 24 | 77 
SO eee eee 2. 21 » 3 2. 36 2. 34 2. 02 2. 01 3. 27 3. 25 1. 37 
November__________- 2. 23 = | 2. 38 2. 36 2. 03 2.01 3. 28 3. 25 1. 76 
December... .........- 2. 27 2. |} 243 241 | 204 | 203 3. 30 3. 28 1. 72 
og ee 2. 29 2. 2. 46 245 | 2.05 2. 04 3.32 | 3.30 | 1. 78 
February.___-..--.__| 2. 29 2. 2. 45 2.43 | 2.05 | 2.03 3.33 | 3.30 | 178 
March_ - 2. 29 3: 2. 45 248 | 2.06 | 204 3.38 | 3.35 1. 77 
(ae 2. 28 » 2. 44 241 | 206 2. 03 Roe | & ae ‘ef 
ON ee ae 2. 29 2. 2 2. 44 2. 41 2. 07 2. 04 3. 34 3. 29 1. 79 
June - 2. 29 2. 2. 45 2. 41 2. 08 2. 05 3.34 | 3.29 1. 79 
July _- 2. 29 2. 2. 45 2. 41 2. O8 2. 05 3. 37 3. 32 1. 79 
August ?____- : 2. 28 2. 2. om 2. 40 2. 07 2. 04 3. 24 3.32 1. 79 
September ?___- 2. 29 3) 2. (3) 2. 09 (3) (3) (3) (3) 









































! Earnings in current prices divided by consumer price index on a 1959 base. 


* Preliminary estimates. 
3Not available 
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NotTe.— Data exciude Alaska and Hawaii. 


Source’ Department of Labor. 
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AVERAGE WEEKLY EARNINGS - SELECTED INDUSTRIES 


2.99 | Average weekly earnings of production workers in manufacturing indusiries were $90.68 in September, slightly lower 
than in August but $1.21 higher than in September 1959. 
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} 
60 et weeey orre wt ae" eee OTE Hee. Seaeeet 
1957 i958 | 1959 | 1960 1957 i988 6|—si959—Ss«|~Sstt960 
SOURCE: DEPARTMENT OF LABOR COUNCK OF ECONOMIC ADVISERS’ | 
ae —_ ———! 
|For production workers or nonsupervisory employees| 
; ; ? . | Durable goods Nondurable goods! Building Smear ee 
ade All manufacturing) manufacturing manufacturing | construction tetail trade 
Ee Period Seen nado" a eR —e = 
1959 Current| 1959 | Current| 1959 |Current! 1959 |Current! 1959 | Current} 1959 
rices ! prices | prices! prices | prices! | prices prices! | prices | prices! | prices | prices! 
le | $59. 33 | $71. 92 | $63. 32 | $76. 75 | $54. 71 | $66. 32 | $73. 73 | $89.37 | $47.63 | $57. 73 
i y eee ee | 64.71 | 72.63 | 69.47 | 77. 97 58. 46 | 65. 61 S1. 47 91. 44 50. 65 56. 85 
1. 45 ie is Ct eae ae 67.97 | 74. 61 73. 46 80.64 | 60.98 66. 94 SS. O1 96.61 | 52. 67 | 57. 82 
oO) aa ae. Warne 71. 69 78.09 | 77.23 | 8413 63.60 | 69. 28 91.76 | 99.96 | 54. 88 59. 78 
Ty os) eee ae 71.86 | 78.02 | 77.18 | 83. 80 64. 74 70. 29 94.12 | 102.19 | 56. 70 61. 56 
i | a eee ses a0) Be | Sie Ze 83.21 | 90. 54 68. 06 74. 06 96. 29 | 104.78 | 58. 50 63. 66 
eo See = oF 85. 73 86.31 | 92. 51 71. 10 76. 21 101. 92 | 109. 24 60. 60 64. 95 
ee) EE eee eee | 82. 39 | 85.38 | 88. 66 | 91. 88 73. 51 76. 18 | 106. 86 | 110. 74 62. 48 | 64. 75 
ey) | SA eee ee eee | 83. 50 | 84. 26 | 90.06 | 90. 88 75. 27 75.95 | 110.67 | 111. 68 64. 77 65. 36 
is ee iti cig oko eee | 89.47 | 89.47 | 97.10 | 97.10 79. 60 79. 60 | 115. 28 | 115.28 | 67. 06 67. 06 
| 
1.77 91960: August..............| 88 70 | 88 52 | 95. 88 | 95. 69 80. 20 | 80.04 | 119.19 | 118. 95 68. 32 | 68. 18 
‘ 99 September---_-------- | 89.47 | 89.02 | 96. 70 96. 22 80. 79 80. 39 | 116. 71 116. 13 67. 82 67. 48 
er | a ae | 89. 06 88. 44 | 96. 52 95. 85 79. 79 79. 24 | 117. 72 | 116. 90 67. 11 66. 64 
1. 76 November--_-__------ | 88.98 88.27 | 95. 44 94. 68 80. 39 79. 75 | 114.14] 113. 23 66. 38 65. 85 
1. 72 December--________-- | 92. 16 91. 52 99. 87 99. 18 81. 19 80. 63 | 119.12 | 118. 30 66. 09 | 65. 63 
1. 78 91960: January ___ | 92.29] 91. 74 | 100. 86 | 100.26 | 80.77 80. 29 | 114. 87 | 114.18 66. 95 66. 55 
1. 78 February -_---- -.| 91.14] 90.42] 9898 98. 19 79. 95 79. 32 | 114 22 | 113 31 66.95 | 66. 42 
1. 77 2 ae | 90. 91 | 90. 10 | 98. 74 97. 86 79. 93 79. 22 | 115.60 | 114 57 66.95 | 66. 35 
a. oF J ee 89.60 | 88.45 | 97.36) 96. 11 | 79.52 | 78.50 | 119.19 | 117. 66 67. 48 | 66. 61 
1. 79 te 91.37 | 90.11 | 98 58 97.22} 81.35 | 80. 23 119. 91 118. 25 67. 69 66. 76 
1. 79 ee ; 91.60 |} 90.25 | 98.98 97. 52 §2. 16 80.95 | 121. 24 | 119. 45 68. 80 | 67. 78 
1. 79 . poe 91. 14 89. 70 97. 76 96. 22 | 82. 37 81. 07 | 123. 68 | 121. 73 69. 52 | 68. 43 
1. 79 August ?_____ ‘ | 90.74 | 89. 31 97. 60 96. 06 81.77 | 80. 48 123. 68 121. 73 69. 71 68. 61 
(3) September ?_____- -| 90. 68 | (3) 98. 00 (3) 81. 51 (3) | (3) (3) (3) (8) 
' Earnings in current prices divided by consumer price index on a 1959 base. Nore.— Data exclude Alaska and Hawaii 
* Preliminary estimates. : 
> Not available Source: Department of Labor. 
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PRODUCTION AND BUSINESS ACTIVITY 


INDUSTRIAL PRODUCTION 


The industr'al production index for September (seasonally odjusted) was slightly below the revised August level. 
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+i | Industry Market 
Fotal || — oe —$—————————————____—___—- — a 
indus- || Manufacturing \| Final products 
Period trial | — . oe ee = ‘een x Con. 
yroduc- ! Mining | Utilities || me | peo 
' — || Tota! | Durable | Proce: | Total | sumer | —_ 
| | ; | | goods 
Din ccktesdwdentie dkins 75 76 | 71 79 80 | 53 || 74 82 | 54 
a dilated aah abated: 81 82 | 80 82 | 87 | 60 || 79 | 81 | 75 | 
Sin cnunaghenssiahle 84 85 | 85 83 | 87 | 65 || 85 | 83 90 | 
Ti ccaathilaernaebhtidl 91 92 | 96 87 | 89 | 71 || 91 | 88 96 | 
Sc isis noche tna wtiehcindialals 85 86 85 87 | 86 | 77 87 | 87 85 | 
ecctsbe ahweesy ates 96 97 98 95 | 95 | 85 || 95 | 97 91 | 
RRR AER REN 99 100 100 99 | 100 | 94 || 99 | 99 99 | 
ae anlar treet 100 100 100 100 | 100; 100 | 100 | 100 100 
DR adutvedtuniibadenn 93 92 87 100 | 91 105 || 95 | 99 87 | 
A dvwetistannsiveeons 105 105 | 102 110 | 95 115 || 107; 110 100 
eee 104 104 | 98 113 | 91 116 | 109 | 112 103 
September_______-_- 103 104 | 97 113 | 91 117 || ~—-109 | 112 103 | 
SES vn coke weens 102 102 | 96 | 111 | 91 117 || 109 112 103 | 
November. _______- 103 102 | 96} 111 | 96 118 || 106 109 101 | 
December. _____-.-- 109 109 | = 107 112 | 98 120 || 109 | 113 102 | 
1960: January. ..........- 111 || 112 | 111 113 | 98 120 | 112 | 116 | 103 | 
February.._..._...- 110 110 109 112 | 96 121 || 110] 113 | 102 | 
RSE EE 109 110 108 112 | 95 | 124 || 110 113} = 104 | 
EE ko x ice tes 109 109 106 | =—-:113 98 | 124 || 111 115 | 102 | 
on ‘ 110) 389110) 39107 | 115 97 | 122 || 112 117 104 | 
RAS bien dshen air’ 109 || 110 | 105 | 116 | 97 | 124 || 112 117 103 
SSRN Carag 110 || 110 106 | 116 97 125 || 112 116 104 | 
I a eat a 108 || 109 104 115 97 | 125 | 111 115 103 
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Source: Board of Governors of the Federal Reserve System. 
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Production of most manufactures (seasonally adjusted) was lower in September than in August. 
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PRODUCTION AND BUSINESS ACTIVITY 


INDUSTRIAL PRODUCTION 


The industr'al production index for September (seasonally odjusted) was slightly below the revised August level. 
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Source: Board of Governors of the Federal Reserve Systeni. 
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PRODUCTION OF SELECTED MANUFACTURES 
Production of most manufactures (seasonally adjusted) was lower in September than in August. 
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WEEKLY INDICATORS OF PRODUCTION 


Auto assemblies were substantially higher in September than in August, reflecting the rise in the output of new models, 
Most other weekly indicators of production were slightly below August levels. 
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Period Thousands Index distributed | (thousands Pr . d bho ete d = me 
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i956... £0) p GRRE ae ye 2, 204 137. 2 11, 292 | 1, 693 728 274 | 182.8] 1116 21. 2 
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Ge a cicemine 1, 726 107. 5 13, 883 1, 475 | 613 313 | 156.4 | 131.8 | 24.6 
See 1, 437 89. 4 14, 102 1, 269 | 574 264 | 123.0} 103.5 19.5 
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! Weekly capacities (net tons) as of January 1 are: 2,455,300 (1956), 2,559,631 





(1957), 2,699,320 (1958), 2,831,486 (1959), and 2,841,832 (1960). 


2 Daily average. 
3 Preliminary. 
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« Not charted. 


Sources: American [ron and Steel Lnstitute, Edison Electric Institute, Depart 
ment of the Interior, Association of American Railroads. National Paperboard 
Association, and Ward’s Automotive Reports 
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NEW CONSTRUCTION 


Expenditures for both private and public construction (seasonally adjusted) rose during September. 
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Sd Pt Reke eins akemmie keane Kai 34. 7 23. 9 12.8 11.0 OS) eee 16.8 
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HOUSING STARTS AND APPLICATIONS FOR FINANCING SAL 


Private housing starts in September were at an annual rate of 1.1 million (seasonally adjusted), compared with 1.3] Busin: 
million in August and 1.2 million in July. The number of FHA applications and VA appraisal requests received} factur 
was also below the August level but was higher than in July. 
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1960: January______- 88. 4 87.1 84. 3 83. 0 15. 9 4.1 1, 366 1, 291 16. 3 11.2 
February _-_- ~~ -_ 90. 2 87. 9 88. 8 86. 5 17. 6 4.8 1, 367 1, 347 21.1 12. 9 
ee 93. 3 90. 2 92. 3 89. 2 21.9 5. 2 1,112 1, 098 27.4 12. 9 
eS 125. 4 123. 7 123. 6 121.9 25. 4 7.3 1, 329 1, 309 22. 5 13. 7 
_ See 130. 8 128. 1 129. 0 126. 3 25. 2 6.9 1, 342 1, 324 22. 4 14. 4 
I a a inc a 127.3 122. 2 125. 7 120. 6 26. 5 Pe 1, 302 1, 285 23. 7 15. 2 
‘| See 114.9 Hid. 3 113. 2 109. 4 23. 6 7.4 1, 182 1, 164 19: 6 8. 5 
Aueust*.. .... 129. 9 125. 1 127. 8 123. 0 26. 3 8. 2 1, 295 1, 276 22. 9 a 
September 4____ 103. 4 97.8 101. 3 95. 7 22. 4 6. 8 1, O77 1, 054 20. 1 11. 6) ' Mon 
' Units represented by mortgage applications for new home construction. ‘ Preliminary. : pee 
2 Not available. Sources: Department of Commerce, Federal Housing Administration (FH A) ‘ 3001 
20 3 See Housing Starts, C20-11 (Supplement), Bureau of the Census, May and Veterans Administration (VA). Preli 
1960, for description. 











SALES AND INVENTORIES—MANUFACTURING AND TRADE 


h 1.3 Business sales and inventories (seasonally adjusted) declined in August. The sales reduction was centered in manu- 
eived| facturing while liquidation of retail inventories of $200 million accounted for the entire drop in stocks. Manufac- 
turers’ new orders rose $600 million. Preliminary estimates of retail sales in September indicate a drop of about 


- 1 percent. 
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20 a FE ccoceninetindepemnmneeneenmnanasenit a io ae 
| S |Wsaces | 
8) birth ipi pit titi pry Lippi tipi 120 a i a 
1957 1958 1959 | 1960 i957 1958 1959 | 1960 
——— | #* MANUFACTURING, RETAIL TRADE, AND WHOLESALE TRADE. 
| SOURCE : DEPARTMENT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 
ome omnemansnanasaiicseietotinetd finteaiil — ee siciiciinancaaliatanst ona neeeeesninenaemenneny 
on AVE: ac ine | ‘ 

ol arr ie Manufacturing | Wholesale Retail Department stores 
quests Period — _| Ss. an 
rVA la, Inven- | oe Inven-| New —s Inven-| «.),.; | Inven-} qj, | Inven- 
yprais- Sales * | tories ? Sales * tories ? | orders! Sales * tories ? Sales * tories 2 | Sales! | tories 3 
als ! _—— . i oe : . TY 

‘ Billions of dollars, seasonally adjusted Index, 1947 19= 100 
— : __| seasonally adjusted | 
| ee emery 48.4/ 786] 245] 454] 23.1 98] 10.5] 141| 227 118 131 
ee 47. 4 75.5 | 23.5 | 43.0] 22.5 9, 7 10, 4 14, 1 22. 1 118 128 
OS a Se. 52. 3 81.7 26. 3 46. 4 27. 2 10. 6 11.4 15.3 23. 9 128 136 
Pe PN cccunancedecechanns 54. 8 89. 1 27.7 52. 3 28. 3 11.3 13. 0 15.8 | 23.9 135 148 
|) ee 56, 3 90. 7 28. 4 53. 5 27. 3 11,3 12,7 16. 7 24. 5 135 152 
NS oan alka maae we 54. 0 85. 1 26. 2 49. 2 25. 9 is Se 12. 0 16. 7 24. 0 136 148 
ae eee eee 60. 0 89. 4 29. 7 52. 4 30. 1 12. 3 12. 6 18. 0 24. 3 144 156 
O06 GREE Gi ksscccsssesunses 61. 7 89. 9 30.9] 52.2] 30.8 12. 5 12. 5 18. 3 25. 1 148 158 
27.2 CS OEE 59.6 | 89.5 29. 3 52. 1 29. 0 12. 2 12. 6 18. 1 24.8 144 160 
26. 0 September-_-_-_----_-- 60. 1 89. 2 29. 8 51. 9 30. 6 12. 5 12. 5 17. 8 24.8 144 160 
21.2 "Re 59. 7 88.7! 29.4) 515] 30.4 12. 0 12.5 183 | 247 147 158 
17.9 MOCGHIOGTS 2.2... 59. 1 88. 4 29. 0 51. 6 29. 2 12.3 12. 6 17.8 24. 2 146 160 
16.7 December.......... 60. 9 89. 4 30. 8 52. 4 30. 7 127 12. 6 17. 5 24. 3 146 161 
12.271960: January. --_.------ 61. 6 90. 5 31. 1 53. 3 29. 8 12. 4 12. 7 18. 1 24. 5 146 161 
Ld. 5 Peoruary....-~---- 62. 2 91.4 31.6 53. 9 30. 6 12. 5 i eg 18. 1 24. 8 142 160 
11.2 | e 61.3 92. 3 30. 8 54. 3 30. 3 12. 2 12.8 18. 2 25. 1 138 162 
12.9 OS ee 62. 6 92. 6 31. 0 54. 7 30. 4 12. 6 12. 9 18. 9 25. 0 154 159 
12.9 _ eae 61.9} 93.2] 31.0] 55.0] 30.5) 12.4] 13.1] 185] 25.2) 141 161 
13. 4 pO Sea a 61.8 93. 5 30. 8 55. 1 30. | 12. § 13. 0 18. 5 25. 3 | 145 165 
14. 4 . ee ee 60. 9 93. 4 30. 4 54. 9 29. 2 12. 3 13. 0 18. 1 25. 4 | 149 | 167 
15. 2 pet eae 60.6 | 93.2) 30.1] 549] 29.8] 122] 13.0] 182] 25.2 | 144 | 169 

a September ¢______-_|------- es ees ore Lach odumhcdcemeainadiess | 180 |... 
11.6]: Monthly average for year and total for month. Sources: Department of Commerce and Board of Governors of the Federal 

? Book value, end of period, seasonally adjusted. Reserve System. 
n (FHA) ? Book value, end of period, except annual data, which are monthly averages. 

‘ Preliminary estimates. 2l 










































































































































MERCHANDISE EXPORTS AND IMPORTS 
Commercial exports were 21 percent higher and imports 2 percent higher in the first 8 months of 1960 than in the} COI 
corresponding period of 1959. ees 
majol 
BILLIONS OF DOLLARS i BILLIONS OF DOLLARS | itil 
2.5 2.5 —= 
2.0 2.0 
TOTAL MERCHANDISE EXPORTS % | 
vv Vv oO | Vv Uv 
SS TOTAL MERCHANDISE IMPORTS 
| | 
| 
5 5 
| 
Oise be25.6.5.0655 35.5065 052 255 pp be bese sels tees Seserceala seca tease ee ta aeeae ha ee eel s39 pe Bk f ° 
1954 1955 1956 1957 1958 1959 1960 
SOURCE: DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS 
| Millions of dollars] 
—f to 
Merchandise exports Excess of exports 
; over imports — 
Period : ; Merchandise - —- 
Total Grant-aid | Commercial imports Excluding 
shipments ! exports Total grant-aid 
shipments _ 
1950 monthly average. __......------- 856 24 833 738 119 i—— 
1951 monthly average..............-- 1, 253 89 1, 164 914 339 250} 1949. 
1952 monthly average._............-- 1, 267 166 1, 100 893 374 207} 1950_ 
1953 monthly average................ 1, 314 293 1, 022 906 408 116} 1951_ 
1954 monthly average_._.............- 1, 259 188 1, 071 851 408 220} 1952_ 
1955 monthly average._.......-..---- 1, 296 105 1, 191 949 347 242] 1953_ 
1956 monthly average..........-..-.- 1, 591 146 1, 444 1, 051 540 393] 1954_ 
1957 monthly average.__...__.-...--- 1, 738 113 1, 625 1, 082 656 543] 1955_ 
1958 monthly average_._.....---.---- 1, 491 129 1, 362 1, 070 422 293] 1956_ 
1959 monthly average_____._._.-_---- 1, 464 102 1, 362 1, 268 196 94 1957_ 
I a 1, 468 115 1, 353 1, 248 220 105] 19207 
0 See Cee 1, 397 97 1, 300 1, 189 208 110 - 
Tl . -cchvinpdahowbuuted 1, 479 80 1, 399 1, 392 87 7} 1959: 
ht a Na 1, 482 84 1, 398 1, 202 280 196 
0 eee ee ee ee 1, 479 102 1, 376 1, 282 196 94 
ES re eee 1, 674 105 1, 569 1, 478 197 92 
Pt NING « ccugwawensusdeesneee 1, 562 78 1, 484 1, 137 424 347 
eee 1, 576 79 1, 497 1, 288 288 209 
i acccgeen ctaactetesdseat 1, 751 117 1, 634 1, 375 376 259] 1960: 
RE, See ee 1, 823 115 1, 708 1, 257 566 451 
ES Se es SEES 1, 810 94 1, 716 1, 260 550 456 
| RGR RS CE RR 1, 738 100 1, 638 1, 313 425 325 
5 IES EES ORR oS ee 1, 699 70 1, 629 1, 155 544 47 
SEES DLE: 1, 610 63 1, 548 1, 228 382 320 
1 ee include only Department of Defense shipments of grant-aid military Sources: Department of Commerce and Department of Defense. 
supplies and equipment under the Mutual Security Program. Shipments for 
the first 6 months of the program (July-December 1950) amounted to $282 million. “Le 
c 
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in th} CONSUMER PRICES 
Consumer prices in August held steady at the July level as food price declines offset slight price advances in the other 
|] | major categories. 
a _ ] 
INDEX, 1947-49100 INDEX, 1947-49100 
150 ad 100 
| 
140 40CO 
_ 2 
| ; 
130 f a — =} 199 
oie al a ALL ITEMS 
—_ a ey | — 
> TRANSPORTATION * ea 
120 een (—~« aot —_| 120 
—— . Le? as oe SON ccel, / 
a “., e ‘Seeceee eet 
> aa ? ‘od 
| ey ee —_ a 
| _—. | ene” FOOD 
| , i. oe ? © 00 eche | 
0, aa : 
| 110 - + come nD 
| 7 to. Pro 0-0- 10-0-0-0-0-0-0-9" we = 
APPAREL 
100 100 
| peti creer ee eee Peake se dae e ee bee aes eee se estes depen ea eee ee eee Bk hk lk | 
1954 1955 i956 1957 1958 1959 1960 | 
SOURCE: DEPARTMENT OF LABOR. P COUNCH OF ECONOMIC ADVISERS. c 
-_ — en A LET eee 
‘ts |1947-49= 100] 
-eiptigg, Housing . Reading | Other 
uding Trans- | Medical |P ; 
at-aid Period wae weed 1 Apparel | parte on , ‘ane 4 wales - nt P 
ments _ Total Rent tion Sens seneinde 
95 
in embnd bed ewe 101. 8 100. 0 103. 3 105. 0 99. 4 108. 5 104, 1 101. 1 104. 1 103. 4 
a Lge 102. 8 101. 2 106. 1 108. 8 98. 1 111.3 106. 0 101. 1 103. 4 105. 2 
i ges 111. 0 112. 6 112. 4 113. 1 106. 9 118. 4 ti. 1 110. 5 106. 5 109. 7 
a a EE ies a 113. 5 114, 6 114. 6 117. 9 105. 8 126. 2 37. 3 111.8 107. 0 115. 4 
ee ees Be ae 114. 4 112. 8 137. 7 124, 1 104. 8 129. 7 121. 3 112. 8 108. 0 118. 2 
a a ns ohicligwsn came’ 114. 8 112. 6 119. 1 128, 5 104. 3 128. 0 125. 2 113. 4 107. 0 120. 1 
EES ep venenen rear 114. 5 110. 9 120. 0 130. 3 103. 7 126. 4 128. 0 115. 3 106. 6 120. 2 
ae a a a 116. 2 iek @ 121. 7 132, 7 105. 5 128. 7 132. 6 120. 0 108. 1 122. 0 
SR eee 120. 2 115. 4 125. 6 135. 2 106. 9 136. 0 138. 0 124. 4 112. 2 125. 5 
105 rs A a a oat ae 123. 5 120. 3 127. 7 137. 7 107. 0 140. 5 144. 6 128. 6 116. 7 127. 2 
110 TRE Sas 124. 6 118.3 129. 2 139. 7 107. 9 146. 3 150. 8 131. 2 118. 6 129. 7 
Cu ee Cree 124. 9 119. 4 129. 0 139. 6 107. 5 146. 3 151.0 131. 3 119. 1 130. 8 
196 Cee ee 124. 8 118. 3 129. 3 139. 8 108. 0 146. 7 151. 4 131. 7 119. 1 131. 1 
94 September-.__....-.-- 125. 2 118. 7 129, 7 140. 0 109. 0 146. 4 152. 2 132 1 119. 6 131. 5 
92 ih oii o's ada 125 5 118. 4 130. 1 140. 4 109. 4 148. 5 152. 5 132. 5 119. 7 131. 6 
247 November.....--....- 125. 6 ‘iy 9 130. 4 140. 5 109, 4 149. 0 153. 0 132. 7 120. 0 131. 6 
309 December. .......... 125. 5 117. 8 130. 4 140. 8 109. 2 148. 7 153. 2 132. 9 120. 4 ret. 7 
25911960: January........-...- 125. 4 117. 6 130. 7 140. 9 107. 9 147. 6 153. 5 132. 7 120. 3 131. 8 
451 Peuruat?......-.+<<« 125. 6 117. 4 131. 2 141. 0 108. 4 147. 5 154. 7 132. 6 120. 6 131.8 
456 Ee rete ca wkw an 125. 7 Si Ae 131. 3 141. 2 108. 8 146. 5 155. 0 132. 7 120. 9 131. 7 
325 ee, a 119. 5 131. 4 141. 4 108. 9 146. 1 155. 5 132. 9 531. 1 131. 9 
474 / J ese 126. 3 119. 7 131. 2 141. 4 108. 9 145. 6 155. 9 133. 2 121. 4 131.9 
320 cae 120. 3 131. 3 141. 6 108. 9 145. 8 156. 1 133. 2 ee. 1 132. 0 
a 126. 6 120. 6 131.3 141.8 109. 1 145. 9 156. 4 133. 4 121. 6 132. 2 
CT Ea 126. 6 120. 1 131. 5 141. 9 109. 3 146. 2 156. 7 133. 8 121. 9 132. 4 
' Includes, in addition to rent. homeowner costs. utilities, housefurnishings, etc. source: Department of Labor. 
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WHOLESALE PRICES Th 
Wholesale prices were unchanged in September, as price advances for farm products and processed foods were offset Th 
in the index by a small price decline for industrial commodities. 
INDEX, 1947-49=100 INDEX, 1947-49100 
| 
130 -—— —— OTHER THAN FARM ———-— 130 
PRODUCTS AND FOODS aggre apenas (Se imie 
ensuprmes,) gpl P| ; 
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Sager 
| Ho ee 
| 100 | 
| os 
| vy 
| “ \- 
|} 
| “i | 
| 80 }—— me Se —__—_j}-—__—_ ——}— $j $$ $$ $$$ | —_— 80 | 
| | } | 
| Peeees Teen ee ee eS eee ew eN eee oe eS OOS Lees CO eee Cee eee eeeeT Howe | | 
| 1954 1955 "1956 1957 1958 1959 1960 
Ez _SOURCE: DEPARTMENT OF LABOR — ro a eae : COUNCIL OF ECONOMIC ADVISERS 
{1947-49 = 100] | 
Other than ban 
Period All com- Farm Processed |farm products 
modities products foods and foods 
(industrial) 
i re 99, 2 92. 8 95. 7 101. 3 
ea a tl a 103. 1 97. 5 99. 8 105. 0 
aE Ae ae EEE A Le ER Tae eee nna 114.8 113. 4 111. 4 115. 9 — 
Ee Oe Berar eee ar foe ee ey Ree anes 111. 6 107. 0 108. 8 113. 2 
CE a RS RT RIES Ee Ae a Ce eee 110. 1 97. 0 104. 6 114. 0 19 
I le in i Ok 110. 3 95. 6 105. 3 114. 5 19 
SS A a ee ARISES SBE gE LO PR ee a Se ener or eee 110. 7 89. 6 101. 7 117. 0 19 
ik al I le a le 114. 3 88. 4 101. 7 122. 2 19 
a AR cl a a a a i aN a ee 117. 6 90. 9 105. 6 125. 6 19 
a Se 119. 2 94.9 110. 9 126. 0 19 
ASTI SERS a ig ea ee Ree ee 119. 5 89. 1 107. 0 128. 2 19 
SR te 17 eae oe <2 aoe oe aes ot ee a 119. 1 87.1 105. 8 128. 4 19 
| _* RIRERAGS SRNR Eas SRS led SCAR I ea ee 119. 7 88. 9 107. 8 128. 4 19 
EEE SE, 5 RAC err Ne © Le eee 119, 1 86. 5 106. 4 128. 4 1¢ 
STRIP eet ISR A 0 aA aE ARES 118. 9 85. 4 104. 9 128. 5 16 
EGAN FE EIEN PARE TE) SEE SRO EN ECS ene 118. 9 85. 9 104. 7 128. 6 
ES been iidiconeusslerakeunedsestesakeusesdeseeses 119. 3 86. 5 105. 6 128. 8 
ERE REE I SS ee: Fh ee eee ae oe 119. 3 87. 0 105. 7 128. 7 
ERE REE PEERS SH») SE SREY y Fara SURES BG 120. 0 90. 4 107. 3 128. 6 
— fe) ee ey Matibh iad be dws cuct dutiddotacteduds 120. 0 91. 1 106. 8 128. 7 1 
EE Re ae © 4 rT eee Fee eee ey aes) ee 119. 7 90. 4 107. 3 128. 2 
SE SEES SES, eee ae 6 a te es. Se yee 119. 5 89. 0 107. 6 128. 2 
RRA RERUN PENRO yo RR 119. 7 88. 9 108. 9 128. 2 
et a Na 119, 2 86. 6 107. 8 128. 2 
ERIE Rae camellia ee DR are a a oe 119. 2 87. 5 108. 1 128. 0 
Source: Department of Labor. 
a 
int 
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PRICES RECEIVED AND PAID BY FARMERS 
The index of prices received by farmers advanced in the month ended September 15 to about its June-July level. 
offset The parity ratio rose one point to 80. 
| wmoex, 1910-142100 INDEX, 1910-14 #100 
325 325 
PRICES PAID, INTEREST, TAXES, 
AND WAGE RATES m 
| — ——§—— —peeenc cae wes 500 | 
ecentatl | ” " 
-* 
ee == aworont 
275 JS" ame? Sag canoe’ 4 a + —{ 275 
| | | 
| PRICES RECEIVED | 
ose | tate ew te Pee 250 | 
| 
225 225 | 
| 
| | 
200 EE, ET eT, Pe STN Pee OE ES (hen ewer www sree wee ree 200 | 
RATIO RATIO +/ 
| 
| 
100 100 | 
— , PARITY RATIO ' 
| soa te stttten,, rt, ww ae | 
| ’ F "Meanie angst eevee be ‘ioe ait senses tterenntonmettagess | 
| 78 — ——_—_—— —__— =| ees enemas ta 
ayers ere Ternrov se Terre eTeee eee ee eee ee Strip rs Pirie tirii i Perri tii iit 
1954 1955 1956 1957 | 1958 | 1959 | 1960 
4/ RATIO OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES 
SOURCE: DEPARTMENT OF AGRICULTURE. | _____,__OUNCH OF ECONOMIC ADVISéRS 
osu | Prices received by farmers Prices paid by farmers 
a” | —_ _ i All items, _— 
strial) Period hie Gonen Livestock ae ae | Family | Produc- | Parity 
101. 3 products | ©TOPS | | and | wage rates | aves tion —" 
a | products oe tee, | items | _ items 
105. 0 (parity 
115. 9 | index) | | 
113. 2 Index, 1910-14= 100 
0 
ty 5 a a Bi a te 258 233 280 256 246 246 101 
117. 0 AES Se ee a eve Cpe 302 265 | 336 282 268 273 107 
122. 9 a oe ea ere 288 267 306 287 271 274 100 
125. 6 ELSES ESS Ys eee eee ars eae a ne 255 240 268 277 269 256 92 
126. 0 a aa a 246 242 249 277 270 255 89 
128. 9 Dicltch toca ceaannn nbn eibabenwae 232 231 234 276 270 251 84 
js TES Res ores oer ree een serene ey 230 235 226 278 274 250 83 
128. 4 ES ESP EO eR -aae Ee e oee 235 225 244 286 282 257 82 
128. 4 I a as oleae ae ok kh a eee 250 223 273 293 287 264 85 
128. 4 I acs a ta a eh 240 221 256 298 289 266 81 
SE AE SOUR: BAUM ID... «...05-.-<0nnnesenas- 239 220 255 297 288 266 80 
: eee eee 240 220 257 296 288 264 81 
128. 8 | SCR ee 235 218 250 296 290 264 79 
128. 7 EE) aaa eee 231 217 243 297 291 264 78 
128. 6 Pt Th ptcdtkbadeeeteontade 230 218 240 297 291 264 77 
ee | ners 232 220 242 299 290 265 78 
128 2 eee 233 218 245 299 289 266 78 
128 > 2 Si ae ere 241 222 257 300 289 267 80 
128. 9 PO ene 242 225 257 302 291 268 80 
128 0 0 RS, a Ee Se eet 241 228 252 301 291 267 80 
: ees ers 236 221 | 248 | 299 290 | 265 79 
NLS ei cee Pa ccna oeNt aan e 238 | 226 | 249 | 298 | 290 | 263 80 
I ad aii bi cig Teel aid 234 218 | 247 | 298 | 290 262 79 
SS Ta 237 | 221 251 | 298 | 290 | 263 80 
1 Percentage ratio of index of prices received by farmers to index of prices paid, Source: Department of Agriculture. 
interest, taxes, and wage rates. 
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CURRENCY, CREDIT, AND SECURITY MARKETS 


CURRENCY AND DEPOSITS 




























































































: , omm 
The total of demand deposits and currency rose in September but by less than the usual seasonal change. C 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS | B 
END OF MONTH 
| 
250 ‘Sr 250 =| 2 
rn Ne. ge™ 
a a= ae” Sen 
TOTAL DEPOSITS AND CURRENCY o=o” 
=? | 
SO ma? | 
_ 
| x Sueno”? | 
TOTAL EXCLUDING U.S. GOVERNMENT 
| 200 PaSSoee= DEPOSITS ae | 
| | | | 
| | 
i * | | . } 
[pemano DEPOSITS 
T s?. 9 2»), 
| P Abus ED te 4 _— tated ae 
o'4 Orr e oo et hl fot | Bagi 
| 100 Pe eget 100 
| e | | pasnenenneneeeee 
TIME DEPOSITS uv 
| qasennenssneenees en@e" 
| aneen - pumneneneee! 
| eocescnereneeee | 
| “ 
} 
| | | 
50 + t 50 
| CURRENGY OUTSIDE 
BANKS | 
| 
| met —m 
| —_—— ' 
U.S. GOVERNMENT DEPOSITS | 
7. . | | 
- -* e es - oP man Oru ' 
] 0 awe Phe rte i A eines. Pree whe a OE ea reo or deh rts ate renderer er deel Lk ewe Lecbecberbecbenbend O 
| 1954 1955 1956 | 1957 1958 1959 1960 | ' 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ‘ADVISERS 
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Total U.S Tota! excluding U. 8. Government deposits Demand deposits 
deposits | Govern- Demand Gepoate and Rng Seiahed 
End of period and ment Time baths A wc na Bi 

cur- de- Total de- DemandjCurrency Demand|Currency 
rency | posits! posits? | Total | deposits} outside || Total | deposits | outside — 
; adjusted’) banks adjusted) banks 1952. 
SNR RE NRIRAT 205. 7 4.8 | 200.9 70.4 | 130.5 | 102.5 ee... 4 homie weeeaastnas 1953. 
aR ARRAN 214. 8 5.1 | 209.7 75.3} 1344| 106.6 0) SRR ceo eamRE 1954. 
Remade aaa gabapeta 221. 0 4.4] 216.6 78.4| 1382] 109.9 RRR aa REA 1955. 
a r-Aaaaaetae 226. 4 4.5 | 222.0 82.2 | 139.7] 111.4 SE cig sind eamcnnelmccikies 1956. 
TE Le tinknadal ie 232. 3 4.7 | 227.7 89.1 | 1386] 110.3 «8 TANG RideGai omer iay 1957. 
NR a 247. 5 4.9| 242.6 98.3 | 1442] 115.5 I a et 1958. 
aa aaa 252. 4 5.8| 246.6] 101.8| 144.8] 115.4 Ye eponreety ieee 1959. 
TS eet 247. 3 6.6 | 240.8 101. 2 139. 6 111.1 28. 5 140.9} 112.6 28. 3 1959: 

September. _-.....-- 248. 5 7.1 241. 4 101. 5 139. 8 111. 4 28. 5 140. 8 112. 4 28. 4 

Cs oan ocees cue 248. 2 6. 0 242. 2 101. 1 141. 1 1127 28. 3 140. 4 112. 0 28. 4 

NOWORNIE. « oocaccce 247. 7 5.1 242. 6 100. 3 142. 2 113. 1 29. 1 140. 1 111. 8 28. 3 

December________-_-- 252. 4 5. 8 246. 6 101. 8 144. 8 115. 4 29. 4 140. 2 112. 0 28. 2 
2060: Canvgery....«...<- << 247. 3 4. 4 242. 9 101. 0 141. 9 114.0 27.9 140. O 21a: 7 28. 3 1960 

ee 244. 9 5. 3 239. 6 101. 2 138. 4 110. 5 28. 0 139. 1 110. 8 28. 3 

ter 244. 2 S23 239. 0 102. 2 136. 8 108. 8 28. 1 139.6 5%. 2 28. 4 

ES eee a 247. 0 5.3 241. 7 102. 3 139. 4 111. 5 27.9 1389. 4 Iii. # 28. 2 

| Se 246. 1 re 238. 4 102. 6 135. 8 107. 7 28. 1 1387. & 109. 3 28. 2 

SS eet 247. 7 7.8 239. 8 103. 7 136. 2 107. 8 28. 3 188. 0 109. 9 28.1 

|) Seo ee 249. 6 7.0 242. 6 104. 2 138. 4 110. 1 28. 4 138. 6 110. 3 28. 3 

August ee T 248. 8 6.2 242. 7 105. 2 137. 5 108. 9 28. 5 138. 6 110. 3 28. 3 

September ‘__._._._- 251.8 8. 2 243. 6 106. 0 137. 6 109. 3 28. 3 138. 6 110. 3 28. 2 

1U.S. Government deposits at Federal Reserve Banks and commercial and ‘ Preliminary estimates. 

as { ay and U.S. Treasurer’s time deposits, open account. aa Norte.—See Note, p. 27. naiet 
Ped gen A. Bayewene owe | — savings banks, and Posta! Savings Monthly data are for the last Wednesday of the month, except the unadjusted 2Co 
Demand deposits, other than interbank and U.S. Government, less cash data for December 1959, which are for the call date. revisec 
items in process of collection. Source: Board of Governors of the Federal Reserve System. Pe 
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BANK LOANS, INVESTMENTS, AND RESERVES 


Commercial bank loans rose $700 million in September, compared to an increase of $400 million in September 1959. 

































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
ALL COMMERCIAL BANKS 
200 —_———— —{ 200 
TOTAL LOANS AND INVESTMENTS 
= ™ | 
- | | 
LK. 
150 t 150 
ae | | | | 
| uae | 
BANK LOANS eoneet~ | 
eae oon * ee” 
~aooerern” | 
a if | | 
— oa aa INVESTMENTS IN U.S. GOVERNMENT SECURITIES - 
fn eee aceeee a \ | 
50 —___—— _ | 50 
| | | 
\ | | 
INVESTMENTS IN OTHER SECURITIES | 
| B : 
@) Tree ee ee Tee ee eee ae a ee! Pees pep iy ti yy SR: aera 1?) 
| 1954 1955 1956 1957 1958 1959 1960 
END OF MONTH 
|___ SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. a ee __COUNCH OF ECONOMIC ADVISERS | 
(Billions of dollars] 
All commercial banks Weekly All member banks ! 
reporting Reeraw. 
Investments DOorrow- 
End of period Total loans sess ag Reserve balances * | ings at 
and invest- | Loans . U. 8. Gov- Other or Federal 
ments otal ernment ve usiness || Required} Excess | Reserve 
ae? = ___|_ securities ntehnaneicieed loans ? _ vata i aca ° Banks * 
Sh nccvsmunbnuadine 141. 6 64. 2 77.5 63. 3 14.1 223. 4 19. 6 0.7 0.8 
See 145. 7 67. 6 78. 1 63. 4 14.7 23. 4 19. 3 Pe .8 
SRS peer 155. 9 70. 6 85. 3 69. 0 16. 3 22. 4 18. 5 .8 a 
I la gare Beles a ase 160. 9 82. 6 78. 3 61. 6 16. 7 226. 7 18. 3 oO . 6 
a ee 165. 1 90. 3 74. 8 58. 6 16. 3 30. 8 18. 4 .6 .8 
RSE eS 170. 1 93. 9 76. 2 58. 2 17. 9 31.8 18. 5 .5 
I a he a 185. 2 98. 2 87. 0 66. 4 20. 6 331. 7 18. 1 . 6 s 
ee 190. 3 110. 8 79. 4 58. 9 20. 5 2 30. 5 18, 2 .4 .8 
1959: August......... 188, 2 107. 4 80. 8 60. 3 20. 5 29. 0 18, 1 5 1.0 
September-~ -___- 187. 8 107. 8 80. 0 59. 2 20. 7 29. 5 18, 2 .4 _7 
Osteber......... 188. 4 108, 2 80. 2 59. 6 20. 6 29. 5 18, 2 .. 
November... -___- 188. 3 109. 5 78. 8 58. 5 20. 3 29. 9 18. 2 .4 x 
December. - ~~ -- 190. 3 110.8 79. 4 58. 9 20. 5 30. 5 18. 5 .5 .9 
1960: January... ...- 187. 8 109. 6 78. 2 58. 0 20. 3 29. 9 18. 3 .5 .9 
PRDPUSEYs...<<.. 186. 5 110. 3 76. 3 56. 2 20. 1 30. 2 17.8 5 .8 
ee 185. 7 111. 4 74. 3 54. 2 20. 1 31.0 17. 6 .4 .6 
| es 188. 8 113. 0 75.9 55. 8 20. 0 30. 9 ly le . . 6 
eee 188. 6 113. 6 75. 0 55. 1 19.8 31. 2 17.8 -5 | a 
eee 188. 9 114.8 74. 1 54. 2 19. 9 31. 6 17.8 oo | .4 
a 190. 9 114. 2 76. 6 56. 7 20. 0 31.0 18. 0 “o 4 
August *........ 191. 2 114.7 76. 6 | 56. 6 20. 0 31.0 18. 0 .5 2 
September 4____- 193. 3 115. 4 77. 8 | 57. 7 20. 2 31.5 17.9 . 6 | 2 








1 Member banks include, besides all national banks, those State banks that 
have taken membership in the Federal Reserve System. 
? Commercial and industrial loans and, prior to 1956, agricultural loans. 
revised beginning January 1952, October 1955, July 1958, and July 1959. 

5 Averages of daily figures on balances and borrowings during the period. 
‘ Preliminary estimates. 


Series 


Source: Board of Governors of the Federal Reserve System. 


Note.—Between January and August 1959, these series (except that for weekly 
reperans member banks) were expanded to include data for all banks in Alaska 
and Hawaii. 
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CONSUMER CREDIT 





Consumer credit outstanding rose by $275 million in August, compared to an increase of about $800 million in 


August 1959. 











































































































| BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
60 60 
ENO OF MONTH 
TOTAL CREDIT OUTSTANDING = 
40} 40 
20 ->———_ en — —+ $<; 20 
NONINSTALMENT CREDIT 
| . 
wre re e ees eee wee ee See ewe ew Oe Ce ee Oe ey ree Tree re) 
(ENLARGED SCALE) 
INSTALMENT CREDIT EXTENDED 
4|— —.- - — —4 
ooo | ~ 
| 
2 INSTALMENT GREDIT REPAID —\— ——___—— , —je2 
S$ 
O bee he towne a a ee eee ee ee See ee ee eee a, ea erey a r?) 
1954 1955 1956 | 1957 1958 1959 1960 
: SOURCE: BOARD OF GOVERNORS OF THE FEOERAL RESERVE SYSTEM _ oa | councn oF ECONOMIC ADVISERS 
[Millions of dollars] 
Instalment credit outstanding Noninstalment credit 
‘ ' outstandin 
Fol i cit E Instal- Insta!- 
> ven : Other | Repair and ment ment 
End of period eee. Total Bese 1 consumer] moderni- | Personal Total Charge |creditex-| credit 
a anar 3 goods zation loans accounts | tended 3 | repaid ° 
8 oP paper ! loans ? 
Os Bl 21,471 | 14, 703 6, 074 4, 799 1, 016 2, 814 6, 768 3,367 | 21,558 | 18, 445 
ees 22, 712 15, 294 5, 972 4, 880 1, O85 3, 357 7, 418 3, 700 23, 576 22, 985 
aaa. 27, 520 19, 403 7, (a0 6, 174 1, 385 4,111 @ iy 4, 130 29, 514 25, 405 
ee 31, 393 23, 005 9, 835 6, 779 1, 610 4, 781 8, 388 4, 274 31, 558 27, 956 
| 32, 464 23, 568 9, 809 6, 751 1, 616 5, 392 8, 896 4, 485 31, 051 30, 488 
a ae 38, 882 28, 958 13, 472 7, 634 1, 689 6, 163 9, 924 4, 795 39, 039 33, 649 
3 42, 511 31, 897 14, 459 8, 580 1, 895 6, 963 10, 614 4, 995 40, 175 37, 236 
aaa 45, 286 34, 183 15, 409 8, 782 2, O89 7, 903 11, 103 5, 146 42, 545 40, 259 
 ASc a dina aw 45, 586 34, 080 14, 237 8, 923 2, 350 8, 570 11, 506 5, 060 40, 818 40, 921 
. aa 52, 046 39, 482 16, 590 10, 243 2, 704 9, 945 12, 564 5, 351 48, 476 43, 239 
Buee: July...«~. 48, 047 36, 757 15, 923 9, 134 2, 517 9, 183 11, 290 4, 407 4, 315 3, 693 
August_ __ 48, 841 37, 510 16, 288 9, 289 2, 569 9, 364 11, 331 4,365 4, 193 3, 578 
September. 49, 350 37, 962 16, 470 9, 390 2, 613 9, 489 11, 388 4, 390 4, 061 3, 609 
October__- 49, 872 38, 421 16, 659 9, 534 2, 653 9, 575 11, 451 4, 525 4, 185 3, 726 
November_} 50, 379 38, 723 16, 669 9, 687 2, 683 9, 684 11, 656 4, 614 3, 928 3, 626 
December_| 52, 046 39, 482 16, 590 10, 243 2, 704 9, 945 12, 564 5, 351 4, 686 3, 927 
1960: January___| 51, 356 39, 358 16, 568 10, 129 2, 691 9, 970 11, 998 4, 816 3, 534 3, 658 
February_.| 51,021 | 39,408 | 16, 677 9, 997 2,695 | 10,039 | 11, 613 4, 305 3, 723 3, 673 
March - _- ey 51, 162 | 39, 648 16, 876 9, 940 2, 706 10, 126 11, 514 4,118 4, 201 3, 961 
ng teed | §2, 169 | 40,265 | 17, 218 10, 022 2, 736 10, 289 11, 904 4, 451 4, 457 3, 840 
SS | 52,831 | 40, 740 17, 481 10, O80 2, 786 10, 393 12, 091 4, 547 4, 335 3, 860 
June__...-| 53,497 | 41,362 | 17,807 10, 194 | 2,824 | 10,537 | 12,135 4, 628 4, 561 3, 939 
July......| 58,653} 41, 687 17, 946 | 10, 202 | 2,852 | 10,687; 11, 966 | 4, 506 | 4, 141 3, 816 
August..._| 53,928 | 41, 995 18, 078 10, 202 2, 891 10, 824 11, 933 | 4, 473 | 4, 301 3, 993 





1 Includes all consumer credit extended for the purpose of purchasing auto- 
mobiles and other consumer goods and secured by the items purchased. 

2 Includes only such loans held by financial institutions; those held by retail 
Outlets are included in ‘‘other consumer goods paper.”’ 
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3 Credit extended or repaid during the period. 


Source: Board of Governors of the Federal Reserve System. 
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BOND YIELDS AND INTEREST RATES 


sn in | The rate on 3-month Treasury bills and U.S. Government bonds averaged somewhat higher inSeptember than in (ume 
but yields on high-grade municipals and corporate Aaa bonds changed little. Yields rose slightly in early October. 











PERCENT PER ANNUM PERCENT PER ANNUM 
- T 
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3F i ——___——}. § 
| 
‘ Oo na EE 
PRIME COMMERCIAL narene | 
| : 
' - _— —t —————onon—ooeooS ee ——j! 
ie} Ee ROY See, ee WanveweeweswewewlwewwesewantWueewusuwewe Sewewelwewtenwe T°) 
1954 1955 1956 | 1957 | 1958 | 1959 | 1960 
COUNCK OF ECONOMIC ADVISERS 
SOURCES: SEE TABLE BELOW 
[Percent per annum] 
el U. &. Government | High-grade | Corporate bonds | Prime 
| security yields | municipal (Moody’s) _| commercial 
saacasaala Period 3-month | 4 ; bonds paper, 
Treasury | eee (Standard & Aaa Baa 4-6 
1stal- bills ! ete. en ea ll 
nent FELIS LETT ET MERLE GR 1. 931 2. 94 2. 72 3. 20 3. 74 2. 52 
. Sadik eee oR . 953 2, 55 2. 37 2. 90 3. 51 1. 58 
ke > AR RNN ESe RE 1. 753 2. 84 2. 53 3. 06 3. 53 2. 18 
PEERS EE Ato ee Re ee 2. 658 3. 08 2. 93 3. 36 3. 88 3. 31 
Pim: id <1 ittrapessbGnnemhenwnkewaketnbanee 3. 267 3. 47 3. 60 3. 89 1, 71 3. 81 
CN AG 28 hbase aide TR Bis 1. 839 3. 43 3. 56 3. 79 4. 7% 2. 46 
8 9 tt REA SIS 3. 405 4. 08 3. 95 4. 38 | 5. 05 3. 97 
ee ee ee .. cocnnscsedbeeurenenben 3. 998 4. 26 4. 13 4. 52 5. 18 4. 63 
27, 956 ALT: NE ETL, SI 4.117 4. 11 3. 99 4. 57 5. 28 4. 73 
30, 488 | ES aie OS eee 4. 209 4. 12 3. 94 4. 56 5. 26 4. 67 
33, 649 EERE INE er 4. 572 4. 27 4. 05 4. 58 5. 28 4. 88 
CO EEL ETT 4. 436 4. 37 4. 13 4. 61 5. 34 4. 91 
40, 259 ETE RANE LEIS. 3. 954 4, 22 3. 97 4. 56 5. 34 4. 66 
40, 921 Mos 2s citlen st he oa ea euegoumdadt 3. 439 4. 08 3. 87 4. 49 5. 25 4. 49 
43, 239 I aI ars icp Qin aia Siiateiw savin 3. 244 4.18 3. 84 4, 45 5. 20 4. 16 
3, 693 NESSES Ee RPE ances renee eee 3. 392 4. 16 3. 85 4. 46 5. 28 4. 25 
3, 578 AAS cccademibcsendnatanecant 2. 641 3. 98 3. 78 4. 45 5. 26 3. 81 
3, 609 (SRE Sa ero) ee ee 2. 396 3. 86 3. 72 4. 41 5. 22 3. 39 
3, 726 OO Se aa en eee 2. 286 3. 79 3. 53 4. 28 5. 08 3. 34 
3, 626 | ES AVE a ee nee 2. 489 3. 84 3. 53 4. 25 | 5. O1 3. 39 
3, 927 eek ended: 
3 658 1960: September 3..............-.-- 2. 550 3. 84 3. 48 4, 23 | 5. 01 3. 25 
3’ 673 - SS ae 2. 520 3. 84 3. 49 4. 23 | 4. 98 3. 25 
3’ O61  EREetoneata 2. 654 3. 86 3. 52 4. 26 | 4. 99 3. 40 
3" 840 | eer eee 2. 434 3. 81 3. 54 4. 26 | 5. 02 3. 50 
3 860 October St cemeaknk ihe aan’ 2. 286 3. 83 3. 58 4. 27 | 5. 05 3. 45 
3 939 ee ee ee eee 2. 473 3. 88 3. 62 4, 28 | 5. 09 3. 38 
3 816 SES ee 2. 698 43. 93 3. 62 44, 29 | 5. 12 43. 38 
3° 993 Saree 2 eee oot ae es Be cal aad ee eee 
s Rate on new issues within period. 3 Weekly data are Wednesday figures. 
Series includes: April 1953 to date, bonds due or callable 10 years and after; 4 Not charted. 
iabiewakinaeriwas. after 12 years; October 1941-March Sources: Treasury Department and Board of Governors of the Federal Reserve 


System (except as noted). 
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STOCK PRICES 
Stock prices declined in September but recovered somewhat in early October. BI 
INDEX, 1939 = 100 INDEX, 1939 * 100 Fo 
600 600 | ye 
MONTHLY WEEKLY r 
| 
500 Pals \ 500 
——MANUFACTURING Wy 
400 A ————__—— ——j 400 
V 
a INDEX or 
| | 
300 v | cat 300 
TRANSPORTATION=— A, 
lll 
200 t rai | 200 
UTILITIES Pod 
--= 
| ease ="ae2% ee at leat a tele 
a) 
woo Liriiriririrtiir iit irri t itt itt bipppderrp ete aati 100 
i954 60 |tit85SSt«d|COt:téiSSG 1957 1958 1959 | 1960 
SOURCE: SECURITIES AND EXCHANGE COMMISSION. COUNCIL OF ECONOMIC ADVISERS | 
11939=100] 
; Com- Manufacturing Trade, 7? 
Period posite Tota) | Durable | Nondura- —_ Utilities | finance, | Mining 
index! goods | ble goods | P andservice} Ss 
Weekly average: —— sas 
tis cilas cast waits ab dint R aaa sae 184. 9 206. 8 178. 5 233. 1 199. 0 112. 6 207. 9 204. | 
ik ee eee ete ee ae al 195. 0 220. 2 188. 8 249. 3 220. 6 117. 9 206. 0 275. 7 
Dic cidhumsdinwnaebneinae ded dae 193. 3 220. 1 192. 6 245. 2 218. 7 121. 5 207. 1 240. J 
| SE ee a ea 229. 8 271. 3 245. 2 295. 2 232. 6 135. 8 235. 6 267. 0) 
RE eS ane 304. 6 374. 4 352. 4 394. 4 320. 0 152. 9 296. 9 312. 9 ae 
ARIPO LSE ES 345. 0 438. 6 409. 8 465. 1 327. 1 155. 8 306. 3 357. 5 Fi 
| RSE ERs SEEN ene 331. 4 422. 1 391. 2 450. 6 275. 4 156. 0 277. 4 342. « Fi 
RR A ee ees 340. 9 426. 4 385. 3 458. 0 270. 2 173. 3 314. 5 313. ° Fi 
OO SRR 420, 2 521.7 495. 2 535. 9 347. 0 216. 2 418.0 321.9 
1959: September. .............-.— 417.2] 520.3] 499.8] 529.0] 3330] 2112] 4245] 3054 Fi 
NS ic udichwhneademe 416. 4 517. 2 498. 4 524. 4 338. 8 213. 4 428. 4 291. q Fi 
November_____-.._.------- 416. 6 519. 0 496. 4 529. 6 322 3 211.3 434. 2 285. 4 Fi 
| EE ERE: 429. 2 538. 3 517. 5 547. 1 327. 8 213. 0 440. 5 296. 7 19 
SR Se catcdecbnneceteune 419.0 518. 2 499. 1 525. 8 323. 0 219. 4 434. 0 291. 6 
SE A ET 405. 0 494. 0 474. 4 502. 5 311.9 223. 7 419. 9 278. | 
ED cid niesai ahdbinieimdintea 396. 1 478. 2 458. 2 487. 4 295. 0 226. 4 424. 6 268. 2 
i a ee See 398. 5 478. 2 459. 7 485. 8 291.7 232. 6 433. 2 260. 7 19 
DGS cata se cGake wenden 394. 4 471. 6 455. 6 477. 2 289. 8 232. 0 437. 0 250. | 
EE cw aden dicn wae 406. 3 484. 8 469. 8 489. 2 293. 4 239. 7 462. 2 249. § 
Dt hiitvgineedacdsimiaewned 398. 8 472. 5 454. 3 480. 1 288. 4 240. 2 457. 7 245. 9 
RE ee 402. 0 475. 7 454. 1 486. 3 289. 9 243. 1 459. 7 258. 4 
ES: 391.8 458. 7 431. 6 474. 3 277. 7 246. 3 443. 0 256. 3 
Week ended: . 
1960: September 9 _________- pas 398. 2 465. 5 442. 6 477.3 283. 8 251. 2 451.9 258. 9 
Ditacedtvaceaad 392. 2 458. 2 430. 1 474.8 278. 6 248. 5 442. 7 250. § 
eee 383. 3 447.8 417.9 466. 3 272. 4 242. 0 435. 5 250. 4 
eS eee 380. 8 447.8 417.4 466. 6 268. 2 237. 1 422. 1 257. 8 C 
_... . oe SSPSRPeERHEls 384. 6 452. 9 420. 2 473. 8 267. 7 239. 1 423. 2 267.7 
| SRR SSFERR EP: 390. 3 458. 4 425. 3 479. 5 271.7 244. 9 429. 1 266. 3 
' Includes 265 common stocks: 98 for durable goods manufacturing, 72 for non- 2 Not charted. — 
durable goods manufacturing, 21 for transportation, 29 for utilities, 31 for trade, ; ’ 
finance, and service, and 14 for mining. Indexes are for weekly closing prices. Source: Securities and Exchange Commission an 
n 
30 : 












































































































































YAARSI Ohisi 
EDERAL FINANCE 
— | BUDGET RECEIPTS AND EXPENDITURES 
| For the first 3 months of the current fis¢al year, there was a budget deficit of $1.2 billion. For the same period last 
year, the deficit was $1.8 billion. 
~~! = "3 Le ¥-) " - — — 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
NET BUDGET EXPENDITURES NET BUDGET RECEIPTS be 
75 75 }- 4 | 
ans 7 
L m | 
50 + a 60 }- ee) fe) “ | 
SoH ee | 
25+ 26 |- see pee - | 
1956 1957 1958 1969 1960 1956 1957 1958 i959 1960 1961 | 
MAJOR NATIONAL SECURITY *10/ BUDGET SURPLUS (+) OR DEFICIT (-) 
75 - EXPENDITURES - (ENLARGED SCALE ) | 
+6 at | 
FIRST 3 MONTHS ° 
‘ sits: MBB sess | 
a aes 
tile a “4 
25+ S 
| -10 4 
| | 
-15 | 
st 1956 1957 1958 1959 1960 1961 
a FISCAL YEARS 
*® ESTIMATE 
Vining | § SOURCES: TREASURY DEPARTMENT, ANO BUREAU OF THE BUDGET. — COUNCIL OF ECONOMIC ADVISERS al | 
——— | Billions of dollars} 
; | Net budget expenditures i. 
ze " Net Major national security ! Budget Public 
275. a Me a 5 surplus debt 
240. ; erlo u rd Total De artment or (end of 
267. 0 receip Total of Defense, | deficit (—) period) 3 
312. 9 Pl ee a ___|__ military? ws 
v4 9 i i Cc auecdenenaseeecaaeesedseree 60. 2 64. 4 40. 6 37. 8 —4.2 274. 4 
313.5 I i a a a a a cine 67. 8 66. 2 40. 6 38. 4 1.6 272. 8 
391.4 a ee ee dunladuhaeseese 70. 6 69. 0 43. 3 40. 8  & 270. 6 
sti i i? Di ontentateuncandbsktdbevsceee 68. 6 71.4 44.1 41.2 —2.8 276. 4 
305. 4 "> RISER neEe Raga 67. 9 80. 3 46. 4 43. 6 —124 284. 8 
291. § EE aiid aw liceeikitbeemeunessid 77.7 76. 6 45. 6 42.8 1.1 286. 5 
255. a § | 2 Se REINS eae eRe 80. 8 79. 7 46. 0 43. 2 1.1 283. 6 
296. " 9 IE ES 8. 5 6. 3 3. 8 3. 6 2.1 288. 4 
291.6 ER ER ee REE 3.0 6. 9 3.9 ej —3.8 291. 4 
278. 6 Tn wanees 5.9 6. 6 $7 3.5 —.7 290. 7 
268. 2 RCL i RL LTD 7.3 6. 6 4. 2 4.0 7 290. 9 
ro i?  e' ees 4.9 6. 2 3.5 3.3 ~23 291. 2 
a7 SN Ti sisasesdscnteednciavesenes 7.2 6.1 3.7 3.5 1.1 290. 7 
249. 9 AR acest D a aa TRO 9. 6 6. 4 4.0 3.7 3.2 287. 0 
245. 5 eit inbwepsmawhhdetinotaduncied 5. 1 6. 0 3.7 3.4 -1.0 288. 9 
258. 4 ahead leponepaneeeiadsialete Saealeberipe ta dated 6. 5 6. 1 27 3. 4 5 289. 5 
256. 9 a a IR et SBE ASSES A ERI EE 10. 8 6. 6 4.0 3.7 4, 2 286. 5 
258. 5 EE TD OT 3.1 6. 2 3.5 3.2 $6 288. 5 
250. 7 | ale laiipebpnda a rtenieieta 6.5 6. 8 4.0 3.7 —.3 288. 8 
ae a oo ied taht ssc nuns. 9.0 6.8 | 3.9 3.7 2.2 288 6 
O67. " Cumulative totals first 3 months: ‘ | 
266. 8 Fiscal year 1960. ........_--- = — 17.3 |; 191 11.3 10. 5 —1.8 288. 4 
—_—_—_| Fiscal year 1961____- Lt ate eee 18.6! 19.8 11. 4 10. 7 —1.2 288. 6 
1 Includes military activities of the Department of Defense (military functions ‘ Preliminary. 
and the military assistance portion of the mutual security program), Atomic 5 Estimate. 


Energy Commission, stockpiling, and defense production expansion. 7 ' 
2 Military functions and snilitecy essistance. 4 ° Note.—Total budget receipts and expenditures have been adjusted to exclude 


2 Includes guaranteed securities held outside the Treasury. Not all of total "tain intragovernmental transactions. 31 
shown is subject to statutory debt limitation. Sources: Treasury Department and Bureau of the Budget. 








CASH RECEIPTS FROM AND 
PAYMENTS TO THE PUBLIC 





DETROIT PUBLIC LIBRARY 


In the first quarter of the current fiscal year, cash payments from the public MOV col WD cints by about 


million. In the first quarter of fiscal 1960, cash payments exceeded cash 


receipts by $3.0 billion. 
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SOURCES: TREASURY DEPARTMENT, AND BUREAU OF THE BUDGET. 








15 | — T ne 
| EXCESS OF CASH RECEIPTS 
ial | | 
0 = es ° 
| EXCESS OF CASH PAYMENTS 
-15 | | aati cessing siesta | 7 a ae CC 
1954 1955 1956 ! 1957 1958 | i959 ¥ 1959 i960 -¥ 








the Millions of dollars] __ 




















Cash receipts | Cash pay- Excess of re- 
Period from the | ments to ceipts or 
public the public | payments (—) 
Fiscal year total: | 
ee ee Ee ee ede uiele tees deneuitonmess 77, 087 72, 616 4, 471 
ERR GS dat Sie RE) PCE SE 2 Er ee 2s Re ~ “Sa erege a, A an ee ae eee 82, 106 80, 007 2, 099 
ee Te aa edsdnaoneese 81, 892 83, 412 | — 1) 520 
BRS SE 6 a Ed See Oe eRe ee oA eRe 81, 660 94, 804 —13, 144 
I I ae 94, 984 94, 283 701 
hh. ee me ovale y tauuwnund dsr aaweee howe anes 100, 598 98, 085 2, 513 
Calendar year total: | 
ES TDS SS PARES EEE 19 J SE See Pee Rte Sn, pe ee ep ae a a ee 80, 332 74, 806 5, 526 
EEO. Rd pe eR ES a ee ee ee a ee Se 84, 520 83, 326 1,194 
ET se eT, a ee ee ae ones hake Mekk we ame anew 81, 729 89, 015 —7, 286 
a a ee ee a oe dw 87, 553 95, 559 | — 8, 006 
Quarterly total (calendar years), not adjusted for seasonal variation: | 
i? i ee wwe lies kak dane eeatn eee ewaet ee aneeh ss 18, 274 23, 789 — 5, 515 
EN oo Elna ence hulubbiaed atta's sce sacpecnbeaa 16, 618 23, 750 —7, 132 
I I a ee Renee hnbenneees 22, 628 22, 734 — 106 
IE Re Oe Pre TT Le ee 24, 141 24, 530 — 389 
Ue Sees ee ee ee eee 21, 364 24, 378 —3, 014 
cS Pe re ee mr erat ee ene 19, 420 | 23, 917 —4, 497 
I a oe aae awe 25, 776 | 21, 941 3, 835 
i ose sc dehn bee iaeenendes uidesuehens ke 28, 425 24, 047 4, 378 
Third quarter!...__._______- ae | 23) 418 | 24) 179 —761 





1 Preliminary. 2 Estimate. 
Sources: Bureau of the Budget and Treasury Department. 





32 


For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington 25, D.C. 
Price 20 cents per copy ; $2.00 per year; $2.75 foreign. 


U.S. GOVERNMENT PRINTING OFFICE: 1960 








